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NOTICE
MAN INDUSTRIES (INDIA) LIMITED  

CIN: (L99999MH1988PLC047408)  

!"#$%&"'"()*+,-".)/0/1)234)567%"1)*889:3;34)534%1)<9=9!63(1)=$>"):3'>")?@"%&A1)27BC3$D)E00)0FG) 

@"C%$&".)www.mangroup.com HB3$>.$4I"%&6'9'">3&$64JB34$4(%96'#) 
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L*KRSH)R<)5H!HTU)VR=HL)K5WK)&X")MG&X)W4473>)V"4"'3>)2""&$4#)?&X")YM""&$4#ZA)6+)&X")B"BC"'%)6+)2WL)RL[\<K!RH<)
?RL[RWA)]R2RKH[);$>>)C")X">()3&)&X")!"#$%&"'"()*+,-")6+)&X")S6B834^)64 Friday, 26th Day of September, 2014 at 11.30 a.m. 
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) !H<*]=H[)O\!K5H!)K5WK)&X")T63'()6+)[$'"-&6'%)34(a6')&X")S6B834^)<"-'"&3'^1)C")34()3'")X"'"C^)37&X6'$i"()&6)%"&&>")
34^)c7"%&$641)($+,-7>&^)6')(67C&1)&X3&)B3^)3'$%")$4)#$I$4#)"++"-&)&6)&X$%)'"%6>7&$64)34()&6)(6)3>>)%7-X)3-&%1)(""(%)34()&X$4#%)
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) Y!H<*]=H[)K5WK)87'%734&)&6)&X")8'6I$%$64%)6+)<"-&$64%)/Eb)34()/FM)'"3();$&X)<-X"(7>")R=)34()34^)6&X"')388>$-3C>")
8'6I$%$64%) 6+) &X")S6B834$"%) W-&1) M0/Q) 34() &X")S6B834$"%) ?W886$4&B"4&) 34()g73>$,-3&$64) 6+) [$'"-&6'%A) !7>"%1) M0/E)
?$4->7($4#)34^)%&3&7&6'^)B6($,-3&$64?%A)6')'"D"43-&B"4&)&X"'"6+)+6')&X")&$B")C"$4#)$4)+6'-"A)34()S>37%")Eb)6+)&X")]$%&$4#)
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Annual Report 2013-14
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Q9) HP8>343&6'^)<&3&"B"4&)87'%734&)&6)<"-&$64)/0M)6+)&X")S6B834$"%)W-&1)M0/Q1)'">3&$4#)&6)R&"B)L69)F)&6)N)6+)&X")L6&$-")$%)
344"P"()X"'"&69

E9) 2"BC"'%)("%$'$4#)34^)$4+6'B3&$64)64)&X")C7%$4"%%)&6)C")&'34%3-&"()3&)&X")2""&$4#)3'")'"c7"%&"()&6);'$&")&6)&X")S6B834^)
3&)>"3%&)/0)(3^%)$4)3(I34-")&6)"43C>")&X")2343#"B"4&)&6)`""8)&X")$4+6'B3&$641)3%)+3')3%)86%%$C>"1)'"3(^)3&)&X")2""&$4#9

F9) KX")!"#$%&"')6+)2"BC"'%)34()&X")<X3'")K'34%+"')T66`%)6+)&X")S6B834^);$>>)'"B3$4)->6%"()+'6B1)M0&X)<"8&"BC"'1)M0/E)&6)
MG&X)<"8&"BC"'1)M0/E)?C6&X)(3^%)$4->7%$I"A9

G9) KX")Hc7$&^)($I$("4()3%)'"-6BB"4("()C^)&X")T63'()6+)[$'"-&6'%1)$+)388'6I"()C^)&X")2"BC"'%)3&)&X")W4473>)V"4"'3>)2""&$4#1)
;$>>)C")83$()&6)&X6%")B"BC"'%);X6%")43B"%)388"3')$4)&X")!"#$%&"')6+)2"BC"'%)6+)&X")S6B834^)64)/b&X)<"8&"BC"'1)M0/E9

N9) 2"BC"'%)3'")'"c7"%&"()&6)46&$+^)$BB"($3&">^)34^)-X34#")$4)&X"$')3(('"%%"%)($'"-&>^)&6)&X"$')["86%$&6'^):3'&$-$834&)$4)-3%")
&X"^)X6>()%X3'"%)$4)("B3&"'$3>$i"()+6'B)6')&6)&X")S6B834^k%)!"#$%&'3'%)e)<X3'")K'34%+"')W#"4&%1)$4)-3%")&X"^)X6>()%X3'"%)
$4)8X^%$-3>)+6'B9

d9) KX")2$4$%&'^)6+)S6'86'3&")W++3$'%)?2SWA)64)/0&X)23^1)M0/M)46&$,"()&X")RH:O)?\8>63($4#)6+)$4+6'B3&$64)'"#3'($4#)7483$()
34()74->3$B"()3B674&%)>^$4#);$&X)S6B834$"%A)!7>"%1)M0/M)?RH:O)!7>"%A9)KX")6Cf"-&$I")6+)&X")RH:O)!7>"%)$%)&6)X">8)&X")
%X3'"X6>("'%)3%-"'&3$4)%&3&7%)6+)&X")74->3$B"()3B674&%)34()6I"'-6B")&X")8'6C>"B%)(7")&6)B$%8>3-"B"4&)6+)$4&$B3&$64)
&X"'"6+)C^)86%&)"&-9)KX")S6B834^)X3%)78>63("()&X")$4+6'B3&$64)$4)'"%8"-&)6+)&X")\4->3$B"()[$I$("4(%)+6')&X"),434-$3>)
^"3'%)M00FD0G)&6)M0//D/M1)3%)64)&X")MF&X)W4473>)V"4"'3>)2""&$4#)?WV2A)X">()64)Q0&X)<"8&"BC"'1)M0/Q)64)&X");"C%$&")6+)
RH:O)I$i9);;;9$"8+9#6I9$49

b9) \4->3$B"()($I$("4()+6')&X")O$434-$3>)U"3'%)M00FD0G)&6)M0/MD/Q)3'")%&$>>)>^$4#)$4)&X")'"%8"-&$I")7483$()($I$("4()3--674&%)6+)
&X")S6B834^9)2"BC"'%1);X6)X3I")46&)"4-3%X"()&X")($I$("4();3''34&%)+6')&X")%3$(),434-$3>)^"3'%)3'")'"c7"%&"()&6)-64&3-&)
&X")S6B834^k%)!"#$%&'3')34()<X3'")K'34%+"')W#"4&%1)]$4`)R4&$B")R4($3):'$I3&")]$B$&"()3&)&X")3(('"%%)8'6I$("()$4)86$4&)469)
/E)C">6;9

/09) KX")<"-7'$&$"%)34()HP-X34#")T63'()6+)R4($3)?<HTRA)X3%)B34(3&"()&X")%7CB$%%$64)6+):"'B34"4&)W--674&)L7BC"')?:WLA)
C^)"I"'^)83'&$-$834&)$4)%"-7'$&$"%)B3'`"&9)2"BC"'%)X6>($4#)%X3'"%)$4)">"-&'64$-)+6'B)3'"1)&X"'"+6'"1)'"c7"%&"()&6)%7CB$&)
&X"):WL)&6)&X"$')["86%$&6'^):3'&$-$834&%);$&X);X6B)&X"^)3'")B3$4&3$4$4#)&X"$')("B3&)3--674&%9)2"BC"'%)X6>($4#)%X3'"%)$4)
8X^%$-3>)+6'B)-34)%7CB$&)&X"$'):WL)("&3$>%)&6)&X")S6B834^9

//9) ["&3$>%)74("')S>37%")Eb)6+)&X")]$%&$4#)W#'""B"4&);$&X)&X")<&6-`)HP-X34#")$4)'"%8"-&)6+)&X")[$'"-&6'%)%""`$4#)3886$4&B"4&a
'"D3886$4&B"4&)3&)&X")W4473>)V"4"'3>)2""&$4#1)+6'B%)$4&"#'3>)83'&)6+)&X")46&$-"9)KX")[$'"-&6'%)X3I")+7'4$%X"()&X")'"c7$%$&")
("->3'3&$64%)+6')&X"$')3886$4&B"4&a'"D3886$4&B"4&9

/M9) H>"-&'64$-)-68^)6+) &X")L6&$-")6+) &X")MG&X)W4473>)V"4"'3>)2""&$4#)6+) &X")S6B834^) inter-alia $4($-3&$4#)&X")8'6-"%%)34()
B344"')6+)"DI6&$4#)3>64#);$&X)W&&"4(34-")<>$8)34():'6P^)O6'B) $%)C"$4#)%"4&) &6)3>>) &X")B"BC"'%);X6%")"B3$>) R[%)3'")
'"#$%&"'"();$&X)&X")S6B834^a["86%$&6'^):3'&$-$834&%?%A)+6')-6BB74$-3&$64)87'86%"%)74>"%%)34^)B"BC"')X3%)'"c7"%&"()
+6')3)X3'()-68^)6+) &X")%3B"9)O6')B"BC"'%);X6)X3I")46&) '"#$%&"'"() &X"$')"B3$>)3(('"%%1)8X^%$-3>)-68$"%)6+) &X")L6&$-")
6+)&X")MG&X)W4473>)V"4"'3>)2""&$4#)6+)&X")S6B834^) inter-alia $4($-3&$4#)&X")8'6-"%%)34()B344"')6+)"DI6&$4#)3>64#);$&X)
W&&"4(34-")<>$8)34():'6P^)O6'B)$%)C"$4#)%"4&)$4)&X")8"'B$&&"()B6("9

/Q9) Voting through electronic means

R9) R4)-6B8>$34-");$&X)8'6I$%$64%)6+)<"-&$64)/0d)6+)&X")S6B834$"%)W-&1)M0/Q)34()!7>")M0)6+)&X")S6B834$"%)?2343#"B"4&)
34()W(B$4$%&'3&$64A)!7>"%1)M0/E1)&X")S6B834^)$%)8>"3%"()&6)8'6I$(")B"BC"'%)+3-$>$&^)&6)"P"'-$%")&X"$')'$#X&)&6)I6&")3&)
&X")MG&X)W4473>)V"4"'3>)2""&$4#)?WV2A)C^)">"-&'64$-)B"34%)34()&X")C7%$4"%%)B3^)C")&'34%3-&"()&X'67#X)"D=6&$4#)
<"'I$-"%)8'6I$("()C^)S"4&'3>)["86%$&6'^)<"'I$-"%)?R4($3A)]$B$&"()?S[<]A.

) KX")$4%&'7-&$64%)+6')"DI6&$4#)3'")3%)74("'.

A. In case of members receiving e-mail:

?$A) ]6#)64)&6)&X")"DI6&$4#);"C%$&");;;9"I6&$4#$4($39-6B9
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?$$A) S>$-`)64)Y<X3'"X6>("'%Z)&3C9

?$$$A) L6;1)%">"-&)&X")YS*2:WLU)LW2HZ)+'6B)&X")('68)(6;4)B"47)34()->$-`)64)Y<\T2RKZ

?$IA) L6;)H4&"')^67')\%"')R[)?O6')S[<].)/G)($#$&%)C"4",-$3'^)R[1)O6')L<[].)d)SX3'3-&"')[:)R[)+6>>6;"()C^)d)[$#$&%)
S>$"4&)R[1)2"BC"'%)X6>($4#)%X3'"%)$4):X^%$-3>)O6'B)%X67>()"4&"')O6>$6)L7BC"')'"#$%&"'"();$&X)&X")S6B834^)34()
&X"4)"4&"')&X")S38&-X3)S6(")3%)($%8>3^"()34()S>$-`)64)]6#$49

?IA) R+)^67)3'")X6>($4#)%X3'"%)$4)["B3&)+6'B)34()X3()>6##"()64)&6);;;9"I6&$4#$4($39-6B)34()-3%&"()^67')I6&")"3'>$"')
+6')34^)-6B834^1)&X"4)^67')"P$%&$4#)83%%;6'()$%)&6)C")7%"(9)R+)^67)3'")3),'%&)&$B")7%"')+6>>6;)&X")%&"8%)#$I"4)
C">6;9

) m2"BC"'%);X6)X3I")46&)78(3&"()&X"$'):WL);$&X)&X")S6B834^a["86%$&6'^):3'&$-$834&)3'")'"c7"%&"()&6)7%")&X")
nWWWWW0000Wo)$4)&X"):WL),">(9

) p):>"3%")"4&"')34^)64")6+) &X")("&3$>%) $4)6'("') &6) >6#$49) R4-3%")"$&X"')6+) &X")("&3$>%)3'")46&) '"-6'("();$&X) &X")
("86%$&6'^)8>"3%")"4&"')&X")n00000000000000o)$4)&X")[$I$("4()T34`)("&3$>%),">()a)n0/a0/aM0/Eo)$4)&X")[*T)
,">(9

?I$A) W+&"')"4&"'$4#)&X"%")("&3$>%)388'68'$3&">^1)->$-`)64)Y<\T2RKZ)&3C9

?I$$A) 2"BC"'%)X6>($4#)%X3'"%)$4)8X^%$-3>)+6'B);$>>)&X"4)'"3-X)($'"-&>^)&X")H=<L)%">"-&$64)%-'""49)56;"I"'1)B"BC"'%)
X6>($4#)%X3'"%)$4)("B3&)+6'B);$>>)46;)'"3-X)q:3%%;6'()S'"3&$64q)B"47);X"'"$4)&X"^)3'")'"c7$'"()&6)B34(3&6'$>^)
"4&"')&X"$')>6#$4)83%%;6'()$4)&X")4";)83%%;6'(),">(9)h$4(>^)46&")&X3&)&X$%)83%%;6'()$%)&6)C")3>%6)7%"()C^)&X")
("B3&)X6>("'%)+6')I6&$4#)+6')'"%6>7&$64%)6+)34^)6&X"')-6B834^)64);X$-X)&X"^)3'")">$#$C>")&6)I6&"1)8'6I$("()&X3&)
-6B834^)68&%)+6')"DI6&$4#)&X'67#X)S[<])8>3&+6'B9)R&)$%)%&'64#>^)'"-6BB"4("()46&)&6)%X3'")^67')83%%;6'();$&X)
34^)6&X"')8"'%64)34()&3`")7&B6%&)-3'")&6)`""8)^67')83%%;6'()-64,("4&$3>9

?I$$$A) O6') 2"BC"'%) X6>($4#) %X3'"%) $4) 8X^%$-3>) +6'B1) &X") ("&3$>%) -34) C") 7%"() 64>^) +6') "DI6&$4#) 64) &X") '"%6>7&$64%)
-64&3$4"()$4)&X$%)L6&$-"9

?$PA)) S>$-`)64)&X")'">"I34&)H=<L)3>64#);$&X)S6B834^)43B")64);X$-X)^67)-X66%")&6)I6&"9

?PA) *4)&X")I6&$4#)83#"1)^67);$>>)%"")!"%6>7&$64)["%-'$8&$64)34()3#3$4%&)&X")%3B")&X")68&$64)YUH<aL*Z)+6')I6&$4#9)
<">"-&)&X")68&$64)UH<)6')L*)3%)("%$'"(9)KX")68&$64)UH<)$B8>$"%)&X3&)^67)3%%"4&)&6)&X")!"%6>7&$64)34()68&$64)L*)
$B8>$"%)&X3&)^67)($%%"4&)&6)&X")!"%6>7&$649

?P$A) S>$-`)64)&X")Y!"%6>7&$64%)O$>")]$4`Z)$+)^67);$%X)&6)I$";)&X")"4&$'")!"%6>7&$64%9

?P$$A) W+&"')%">"-&$4#)&X")'"%6>7&$64)̂ 67)X3I")("-$("()&6)I6&")641)->$-`)64)Y<\T2RKZ9)W)-64,'B3&$64)C6P);$>>)C")($%8>3^"(9)
R+)^67);$%X)&6)-64,'B)^67')I6&"1)->$-`)64)Y*hZ1)">%")&6)-X34#")^67')I6&"1)->$-`)64)YSWLSH]Z)34()3--6'($4#>^)
B6($+^)^67')I6&"9

?P$$$A)*4-")^67)YS*LOR!2Z)^67')I6&")64)&X")'"%6>7&$641)^67);$>>)46&)C")3>>6;"()&6)B6($+^)^67')I6&"9

?P$IA)U67)-34)3>%6)&3`")67&)8'$4&)6+)&X")I6&$4#)(64")C^)^67)C^)->$-`$4#)64)YS>$-`)X"'")&6)8'$4&Z)68&$64)64)&X")=6&$4#)83#"9

?PIA) R+)["B3&)3--674&)X6>("')X3%)+6'#6&&"4)&X")-X34#"()83%%;6'()&X"4)H4&"')&X")\%"')R[)34()S38&-X3)S6(")->$-`)64)
O6'#6&):3%%;6'()e)"4&"')&X")("&3$>%)3%)8'6B8&"()C^)&X")%^%&"B9

?PI$A)R4%&$&7&$643>) %X3'"X6>("'%) ?$9"9) 6&X"') &X34) R4($I$(73>%1) 5\O1) L!R) "&-9A) 3'") '"c7$'"() &6) >6#) 64) &6) X&&8%.aa;;;9
"I6&$4#$4($39-69$4)34()'"#$%&"')&X"B%">I"%)3%)S6'86'3&"9)W+&"')'"-"$I$4#)&X")>6#$4)("&3$>%)&X"^)X3I")&6) >$4`)&X")
3--674&?%A);X$-X)&X"^);$%X)&6)I6&")64)34()&X"4)-3%&)&X"$')I6&"9)KX"^)%X67>()78>63()3)%-344"()-68^)6+)&X")T63'()
!"%6>7&$64)34():6;"')6+)W&&6'4"^)?:*WA);X$-X)&X"^)X3I")$%%7"()$4)+3I67')6+)&X")S7%&6($341)$+)34^1)$4):[O)+6'B3&)
$4)&X")%^%&"B)+6')&X")%-'7&$4$i"')&6)I"'$+^)&X")%3B"9

 B. In case of members receiving the physical copy:

) ?$A) :>"3%")+6>>6;)3>>)%&"8%)+'6B)%>9)469)?$A)&6)%>9)469)?PI$A)3C6I")&6)-3%&)I6&"9

) ?$$A) KX")I6&$4#)8"'$6()C"#$4%)64)@"(4"%(3^1)/N&X)<"8&"BC"'1)M0/E)?b900)39B9A)34()"4(%)64)O'$(3^1)/b&X)<"8&"BC"'1)
M0/E)?F9Q0)89B9A9)[7'$4#)&X$%)8"'$6()%X3'"X6>("'%k)6+)&X")S6B834^1)X6>($4#)%X3'"%)"$&X"')$4)8X^%$-3>)+6'B)6')$4)
("B3&"'$3>$i"()+6'B1)3%)64)&X")-7&D6++)(3&")/N&X)<"8&"BC"'1)M0/E1)B3^)-3%&)&X"$')I6&")">"-&'64$-3>>^9)KX")"DI6&$4#)
B6(7>")%X3>>)C")($%3C>"()C^)S[<])+6')I6&$4#)&X"'"3+&"'9

) ?$$$A) R4) -3%") ^67) X3I") 34^) c7"'$"%) 6') $%%7"%) '"#3'($4#) "DI6&$4#1) ^67)B3^) '"+"') &X") O'"c7"4&>^) W%`"()g7"%&$64%)
?YOWg%ZA) 34() "DI6&$4#) B3473>) 3I3$>3C>") 3&) ;;;9"I6&$4#$4($39-69$4) 74("') X">8) %"-&$64) 6') ;'$&") 34) "B3$>) &6)
X">8("%`9"I6&$4#J-(%>$4($39-6B9

RR9) 2a%9)!$%X$`"%X)=^3%)34()W%%6-$3&"%1):'3-&$-$4#)S6B834^)<"-'"&3'$"%1)X3%)C""4)3886$4&"()3%)&X")<-'7&$4$i"')&6)%-'7&$4$i")
&X")"DI6&$4#)8'6-"%%)$4)3)+3$')34()&'34%83'"4&)B344"'9

RRR9) KX")<-'7&$4$i"')%X3>>);$&X$4)3)8"'$6()46&)"P-""($4#)&X'""?QA);6'`$4#)(3^%)+'6B)&X")-64->7%$64)6+)&X")"DI6&$4#)8"'$6()74C>6-`)
&X")I6&"%)$4)&X")8'"%"4-")6+)3&)>"3%&)&;6?MA);$&4"%%"%)46&)$4)&X")"B8>6^B"4&)6+)&X")S6B834^)34()B3`")3)<-'7&$4$i"'k%)
!"86'&)6+)&X")I6&"%)-3%&)$4)+3I67')6')3#3$4%&1)$+)34^1)+6'&X;$&X)&6)&X")SX3$'B34)6+)&X")S6B834^9
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R=9) KX")!"%7>&%)%X3>>)C")("->3'"()64)6')3+&"')&X")WV2)6+)&X")S6B834^9)KX")!"%7>&%)("->3'"()3>64#;$&X)&X")<-'7&$4$i"'k%)!"86'&)
%X3>>)C")8>3-"()64)&X")S6B834^k%);"C%$&");;;9B34#'6789-6B)34()64)&X");"C%$&")6+)L<[]);$&X$4)&;6?MA)(3^%)6+)83%%$4#)
6+)&X")'"%6>7&$64%)3&)&X")WV2)6+)&X")S6B834^)34()-6BB74$-3&"()&6)&X")T<H)e)L<H9

/E9) O6')'"-`64$4#)&X")I6&$4#)'$#X&%)+6')&X")86>>)3&)&X")B""&$4#)/b&X)<"8&"BC"'1)M0/E)%X3>>)C")&X")-7&D6++)(3&"9

/F9) 2"BC"'%)X6>($4#)%X3'"%)$4)8X^%$-3>)+6'B)3'")'"c7"%&"()&6)+6';3'()3>>)388>$-3&$64%)+6')&'34%+"')34()3>>)6&X"')%X3'"%)'">3&"()
-6''"%864("4-"1) $4->7($4#) $4&$B3&$64) +6')-X34#")6+)3(('"%%1) $+)34^1) &6) &X")!"#$%&'3'%)34()<X3'")K'34%+"')W#"4&%)6+) &X")
S6B834^)3&)&X")+6>>6;$4#)3(('"%%.

 LINK INTIME INDIA PRIVATE LIMITED

) ?\4$&.)234)R4(7%&'$"%)?R4($3A)]$B$&"(A
) SD/Q1):3443>3>)<$>`)2$>>)S6B8674(1
) ])9T9<9)23'#1)TX34(78)?@"%&A1
) 27BC3$)D)E00)0Nd9
) K">9)L69)0MMDMFbE)GbN01)O3P).)0MMDMFbE)GbGb9

/G9) R4)&"'B%)6+)!7>")/d?QA?$A)6+)S6B834$"%)?2343#"B"4&)34()W(B$4$%&'3&$64A)!7>"%1)M0/E1)B"BC"'%);X6)X3I")46&)#6&)&X"$')
"DB3$>) $(%) '"#$%&"'"() +6') '"-"$I$4#)46&$-"%) &X'67#X)"DB3$>)34();$%X) &6) '"-"$I") &X")%3B") $4) &X'67#X)"DB3$>)B3^) '"#$%&"')
&X"$')"DB3$>)3(('"%%);$&X)]$4`)R4&$B")?R4($3A):'$I3&")]$B$&"()$4)-3%")%X3'"%)3'")X">()$4)8X^%$-3>)+6'B)34();$&X)'"%8"-&$I")
["86%$&6'^) $4)-3%")%X3'"%)3'")X">() $4)("B3&"'$3>$i"()+6'B)C^)B3`$4#)3)-6BB74$-3&$64)&6) &X3&)"++"-&) $4);'$&$4#9) R4)-3%")
6+)%X3'"X6>("'%);X6%")"DB3$>) $()$%)3>'"3(^)'"#$%&"'"()B3^)78(3&"a-X34#")&X"$')'"#$%&"'"()"DB3$>)3(('"%%)3%)B"4&$64"()
3C6I"9

/N9) L6&$-")6+)&X")2""&$4#)34()-68$"%)6+)W7($&"()O$434-$3>)<&3&"B"4&%1)[$'"-&6'%k)!"86'&1)W7($&6'%k)!"86'&);$>>)3>%6)C")($%8>3^"()
64)&X")-6B834^k%);"C%$&");;;9B34#'6789-6B

) T^)*'("')6+)&X")T63'()6+)[$'"-&6'%

27BC3$1)) Manoj Koul

W7#7%&)/Q&X1)M0/E) W=:)D)]"#3>)e)<"-'"&3'$3>)

!"#$%&"'"()*+,-"

/0/1)234)567%")*889):3;34)534%1
<9)=9)!63(1)=$>"):3'>")?@"%&A1
27BC3$)D)E000FG9
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013.

Item No. 5, 6 & 7:

:7'%734&)&6)<"-&$64%)/Eb1)/FM1)<-X"(7>")R=)6+)&X")S6B834$"%)W-&1)M0/Q)'"3();$&X)S6B834$"%)?W886$4&B"4&)34()g73>$,-3&$64)6+)
[$'"-&6'%A)!7>"%1)M0/E1)$&)$%)8'686%"()&6)3886$4&)2'9)h$'$&)L)[3B34$31)2'9):'3B6()K34(641)2'9)[X3434f3^)[3&3')3%)R4("8"4("4&)
[$'"-&6'%)6+)&X")S6B834^)78)&6)F)?,I"A)-64%"-7&$I")^"3'%)78)&6)Q/%&)23'-X1)M0/b9)KX")S6B834^)X3%)3>%6)'"-"$I"()46&$-"%)
87'%734&) &6) <"-&$64) /G0) 6+) &X") S6B834$"%) W-&1) M0/Q) +'6B) B"BC"'%) 8'686%$4#) &X") 3886$4&B"4&) 6+) 3+6'"%3$() R4("8"4("4&)
[$'"-&6'%9

W)C'$"+)8'6,>")3>64#);$&X)6&X"')("&3$>%)6+)&X")R4("8"4("4&)[$'"-&6'%)3'")3%)+6>>6;%.

L3B")6+)&X")[$'"-&6' Mr. Kirit N Damania

[$'"-&6')R("4&$,-3&$64)L7BC"' 0/EQF/b0

[3&")6+)f6$4$4#)&X")T63'( //90N9/bdb

:'6,>")6+)&X")[$'"-&6' 2'9)h$'$&)L9)[3B34$3) $%) >"3($4#)%6>$-$&6') $4)27BC3$9)5$%)"P8"'$"4-") $%)6+)
$BB"4%")%7886'&)&6)&X")S6B834^9)K6&3>)HP8"'$"4-")6+)6I"')F/)^"3'%9

L69)6+)<X3'"%)X">()$4)&X")S6B834^ L$>

[$'"-&6'%X$8%) 34() S6BB$&&"") B"BC"'%X$8%) $4)
6&X"')-6B834$"%m

L$>

L3B")6+)&X")[$'"-&6' Mr. Pramod Tandon

[$'"-&6')R("4&$,-3&$64)L7BC"' 00QGEGFM

[3&")6+)f6$4$4#)&X")T63'( /E90M9M0//

:'6,>")6+)&X")[$'"-&6' 5")X6>(%)34)29)<-)K"-X9)("#'"")34()X3%)34)"P8"'$"4-")6+)6I"')E/)^"3'%9)
5$%)"P8"'$"4-")$%)6+)$BB"4%")%7886'&)&6)&X")S6B834^9

L69)6+)<X3'"%)X">()$4)&X")S6B834^ L$>

[$'"-&6'%X$8%) 34() S6BB$&&"") B"BC"'%X$8%) $4)
6&X"')-6B834$"%m

234)R4+'38'6f"-&%)]$B$&"(

L3B")6+)&X")[$'"-&6' Mr. Dhananjay Datar

[$'"-&6')R("4&$,-3&$64)L7BC"' 0/GdF0/M

[3&")6+)f6$4$4#)&X")T63'( MN90N9M0/Q

:'6,>")6+)&X")[$'"-&6' 2'9)[X3434f3^)[3&3')X3%);6'`"()"P&"4%$I">^) $4) &X") &">"-6B) $4(7%&'^) $4)
W+'$-3)+6')N)^"3'%)C"+6'")B6I$4#)C3-`)&6)R4($39)H")$%)-7''"4&>^)3%%6-$3&"()
;$&X) WTV) V'678) 3%) HP"-7&$I") [$'"-&6') e) SX$"+) O$434-$3>) *+,-"') %$4-")
L6I"BC"')M00G9)5")X3%)6I"')MG)^"3'%)6+)"P8"'$"4-") $4)68"'3&$64%)34()
-6'86'3&"),434-"

L69)6+)<X3'"%)X">()$4)&X")S6B834^ L$>

[$'"-&6'%X$8%) 34() S6BB$&&"") B"BC"'%X$8%) $4)
6&X"')-6B834$"%m

1. WTV)S"B"4&)]&(9)?B"BC"')6+)W7($&)S6BB$&&"")e)!"B74"'3&$64)
S6BB$&&""A

2. *43;3^)R4(7%&'$"%)]$B$&"(
3. WTV)H4"'#^)5$B3-X3>):'3("%X)]$B$&"(
4. WTV)H4"'#^)?V7f3'3&A)]$B$&"(
5. WTV)H4"'#^)?29:9A)]$B$&"(
6. H<<W!)S"B"4&%)]$B$&"(
7. WTV)<X$8^3'()]$B$&"(

m)[$'"-&6'%X$8%) 34()S6BB$&&"")B"BC"'%X$8%) $4)234) R4(7%&'$"%) ?R4($3A) ]$B$&"() 34() $&%)S6BB$&&""%) 3'") 46&) $4->7("() $4) &X")
3+6'"%3$()($%->6%7'"9)W>%6)3>&"'43&")($'"-&6'%X$81)($'"-&6'%X$8)$4):'$I3&")]$B$&"()S6B834$"%1)O6'"$#4)S6B834$"%)34()<"-&$64)
8 C6B834$"%) 34() &X"$') S6BB$&&"") B"BC"'%X$8%) 3'") "P->7("(9) 2"BC"'%X$8) 34() SX3$'B34%X$8) 6+) W7($&) S6BB$&&"") 34()
<&3`"X6>("'%)R">3&$64%X$8)S6BB$&&"")6+)64>^)87C>$-)-6B834$"%)X3I")C""4)$4->7("()$4)&X")3+6'"%3$()&3C>"9

KX") T63'() 6+) [$'"-&6'%) C">$"I") &X3&) &X") 3%%6-$3&$64) 6+) &X") 3+6'"B"4&$64"() R4("8"4("4&) [$'"-&6'%) ;$&X) &X") S6B834^) %X3>>)
C")C"4",-$3>) &6) &X")8'6#'"%%)6+) &X")S6B834^)34()X"4-"1) &X")T63'() '"-6BB"4(%) &X")3886$4&B"4&)6+)2'9)h$'$&)L9)[3B34$31) 
2'9):'3B6()K34(64)34()2'9)[X3434f3^)[3&3')3%)R4("8"4("4&)[$'"-&6'%)3%)%"&)67&)$4)R&"B)L6%9)F)&6)N)+6')&X")388'6I3>)6+)&X")
%X3'"X6>("'%)3&)&X")"4%7$4#)W4473>)V"4"'3>)2""&$4#9
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R4) &X")68$4$64)6+) &X")T63'(1) &X") R4("8"4("4&)[$'"-&6'%) +7>,>>) &X")-64($&$64%)%8"-$,"() $4)<"-&$64%)/Eb1)/FM)34()<-X"(7>") R=)
6+)&X")S6B834$"%)W-&1)M0/Q)?$4->7($4#)34^)%&3&7&6'^)B6($,-3&$64?%A)6')'"D"43-&B"4&)&X"'"6+)+6')&X")&$B")C"$4#)$4)+6'-"A)'"3()
;$&X)S6B834$"%)?W886$4&B"4&)34()g73>$,-3&$64%)6+)[$'"-&6'%A)!7>"%1)M0/Q)34()S>37%")Eb)6+)&X")]$%&$4#)W#'""B"4&)34()%7-X)
R4("8"4("4&)[$'"-&6'%) 3'") $4("8"4("4&) 6+) &X")B343#"B"4&9) O7'&X"'1) 3>>) &X") 3+6'"%3$() R4("8"4("4&)[$'"-&6'%) X3I") #$I"4) 3)
("->3'3&$64)&6)&X")T63'()6+)[$'"-&6'%)&6)&X")"++"-&)&X3&)&X"^)B""&)&X")-'$&"'$3)6+)$4("8"4("4-")3%)8'6I$("()$4)<"-&$64)/Eb?GA)6+)
&X")S6B834$"%)W-&1)M0/Q9

*&X"')&X34)&X")R4("8"4("4&)[$'"-&6'%)6+)&X")S6B834^)34()&X"$')'">3&$I"%1)464")6+)&X")[$'"-&6'%1)h"^)2343#"'$3>):"'%644">)6')
&X"$')'">3&$I"%)3'")-64-"'4"()6')$4&"'"%&"()$4)&X")8'686%"()*'($43'^)!"%6>7&$64%)3%)%"&)67&)$4)R&"B)L6%9F)&6)N)6+)&X$%)L6&$-"9

KX$%)"P8>343&6'^)%&3&"B"4&)B3^)3>%6)C")'"#3'("()3%)($%->6%7'")74("')S>37%")Eb)6+)&X")]$%&$4#)W#'""B"4&9

T^)*'("')6+)&X")T63'()6+)[$'"-&6'%
27BC3$1) Manoj Koul

W7#7%&)/Q&X1)M0/E) W=:)D)]"#3>)e)<"-'"&3'$3>)

!"#$%&"'"()*+,-"

/0/1)234)567%"1)*889):3;34)534%1
<9)=9)!63(1)=$>"):3'>")?@"%&A11
27BC3$)D)E000FG9

FURTHER DETAILS OF DIRECTOR SEEKING RE-APPOINTMENT AS REQUIRED UNDER CLAUSE 49  

OF THE LISTING AGREEMENT WITH THE STOCK EXCHANGE:

L3B")6+)&X")[$'"-&6' <X'$)W%X6`)V78&3

[$'"-&6')R("4&$,-3&$64)L7BC"' 00bEQdMM

[3&")6+)f6$4$4#)&X")T63'( MN90N9M0/Q

:'6,>")6+)&X")[$'"-&6' <X'$)W%X6`)V78&3)$%)3)-6BB"'-")#'3(73&")34()3)c73>$,"()-X3'&"'"()3--674&34&1)X3I$4#)6I"')
MQ)^"3'%)6+) '$-X)"P8"'$"4-") $4)I3'$67%),">(%) >$`")T34`$4#1)O$434-"1)W--674&%1)S6%&)-64&'6>%1)
C7(#"&3'^)-64&'6>%1)S6BB"'-$3>)4"#6&$3&$64%)"&-9)5")X3%)"3'>$"');6'`"();$&X)234)R4(7%&'$"%)
?R4($3A)]&()34()6&X"')S6B834$"%)%7-X)3%)[7f6(;3>3)V'678)6+)S6B834$"%1)26("'4)V'678)6+)
R4(7%&'$"%1)!">$34-")<$>$-64"%)?RA):9)]&(1)34()WTV)S"B"4&)]&(9

L69) 6+) <X3'"%) X">() $4) &X")
S6B834^

L$>

[$'"-&6'%X$8%)34()S6BB$&&"")
B"BC"'%X$8%) $4) 6&X"')
-6B834$"%m

234)R4+'38'6f"-&%)]$B$&"()m

m) [$'"-&6'%X$8%) 34()S6BB$&&"")B"BC"'%X$8%) $4)234) R4(7%&'$"%) ?R4($3A) ]$B$&"() 34() $&%)S6BB$&&""%) 3'") 46&) $4->7("() $4) &X")
3+6'"%3$()($%->6%7'"9)W>%6)3>&"'43&")($'"-&6'%X$81)($'"-&6'%X$8)$4):'$I3&")]$B$&"()S6B834$"%1)O6'"$#4)S6B834$"%)34()<"-&$64)d)
C6B834$"%)34()&X"$')S6BB$&&"")B"BC"'%X$8%)3'")"P->7("(9)2"BC"'%X$8)34()SX3$'B34%X$8)6+)W7($&)S6BB$&&""1)<&3`"X6>("'%)
R">3&$64%X$8) S6BB$&&"") 34() L6B$43&$64) e) !"B74"'3&$64) S6BB$&&"") 6+) 64>^) 87C>$-) -6B834$"%) X3I") C""4) $4->7("() $4) &X")
3+6'"%3$()&3C>"9
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DIRECTORS’ REPORT

["3')2"BC"'%1

U67')[$'"-&6'%)X3I")8>"3%7'")$4)8'"%"4&$4#)&X")MG&X)W4473>)!"86'&)6+)^67')S6B834^)3>64#);$&X)&X")W7($&"()W--674&%)+6')&X")
,434-$3>)^"3')"4("()Q/%&)23'-X1)M0/E

FINANCIAL RESULTS (Rs. in Lacs)  

Particulars For the year 2013-14 For the year 2012-13

:'6,&)C"+6'")["8'"-$3&$64) E1/bM /d10dd

]"%%.)["8'"-$3&$64 M1bGF Q1dNF

:'6,&)T"+6'")K3P /1MMN /E1M/Q

]"%%).)K3P3&$64)))))))) QQN E1/Qb

:'6,&)3+&"')K3P 890 /010NE

W((.):'6,&)C'67#X&)+6';3'( EG1bGF Qb1QFb

K6&3>)8'6,&)3I3$>3C>")+6')388'68'$3&$64 EN1dFF Eb1EQQ

APPROPRIATIONS:

:'6,&)e)]6%%)W88'68'$3&$64%) ?/Q0A GQ

K'34%+"')&6)V"4"'3>)!"%"'I" GN /100N

:'686%"()($I$("4( FN/ /1/bF

:'6I$%$64)+6')&3P3&$64)r)($I$("4( 97 M0Q

Balance carried to Balance Sheet EN1MF0 EG1bGF

RESULTS OF OPERATIONS

L"&)%3>"%)34()6&X"')$4-6B")+6')&X")%&34(3>64")"4&$&^)("-'"3%"()&6)!%9/0Q1G0b)>3-%)+'6B)!%9)/FE1/FM)>3-%)$4)&X")8'"I$67%)̂ "3')D)3)
("->$4")6+)QM9Nbs9)KX")68"'3&$4#)8'6,&)?:T[RKA);$&4"%%"()3)("-'"3%")6+)GM9d/)s)+'6B)!%9)MM1F0/)>3-%)$4)M0/MD/Q)&6)!%9d1QGd)
>3-%)$4)M0/QD/E9)KX")8'6,&)3+&"')&3P)?:WKA)%X6;"()3)("->$4")6+)b/9/N)s))3&)!%9db0)>3-%)+'6B)!%9/010NE)>3-%)$4)&X")8'"I$67%)^"3'9

DIVIDEND

O6')&X")^"3')74("')'"I$";1)&X")[$'"-&6'%)X3I")'"-6BB"4("()3)($I$("4()6+)!%9)/)8"')%X3'")?O3-")=3>7")!%9)FA)t!%9M)8"')%X3'")
+6')&X")8'"I$67%)^"3')?O3-")=3>7")!%9FAu1)64)&X")*'($43'^)?Hc7$&^A)<X3'"%)6+)&X")S6B834^9

TRANSFER TO RESERVES

U67')S6B834^)8'686%"%)&6)&'34%+"')!%9)GN)>3-%)&6)&X")V"4"'3>)!"%"'I"9

SUBSIDARIES

W%)64)(3&")6+)&X$%)'"86'&)1)&X")S6B834^)X3%)&X")+6>>6;$4#)<7C%$($3'$"%.D

39) 234)R4+'38'6f"-&%)]$B$&"(9)?R4-6'86'3&"()$4)R4($3A

C9)) 234)*I"'%"3%)2"&3>)[2SS)?R4-6'86'3&"()$4)\WHA

-9)) 234)\<W)R4-)?R4-6'86'3&"()$4)\<WA

(9) 2"'$46)<X">&"'%):'$I3&")]$B$&"()?R4-6'86'3&"()$4)R4($3A9)R&)$%)&X")%7C%$($3'^)6+)234)R4+'38'6f"-&%)]$B$&"(9)

W>>)&X")<7C%$($3'$"%)3'")(7>^)$4-6'86'3&"()74("')&X")>3;%)388>$-3C>"))$4)&X")'"%8"-&$I")S674&'^k%)f7'$%($-&$649

SCHEME OF ARRANGEMENT

KX")<X3'"X6>("'%)388'6I"()%-X"B")6+)W''34#"B"4&)C"&;""4)234) R4(7%&'$"%) ?R4($3A)]$B$&"()34()234) R4+'38'6f"-&%)]$B$&"()
34()&X"$')'"%8"-&$I")%X3'"X6>("'%)34()-'"($&6'%)?j&X")<-X"B"kA1)74("')<"-&$64%)Qb/)&6)QbE)'"3();$&X)<"-&$64)Nd)34()<"-&$64%)
/00)&6)/0Q)34()6&X"')388>$-3C>")8'6I$%$64%)6+)&X")S6B834$"%)W-&1)/bFG9)\864)&X")<-X"B")-6B$4#)$4&6)"++"-&)34()3%)3)83'&)
6+)&X")<-X"B"1)234)R4+'38'6f"-&%)]$B$&"();$>>)$%%7")34()3>>6&1)64)3)8'686'&$643&")C3%$%)&6)&X")%X3'"X6>("'%)6+)&X")S6B834^)3%)
64)&X")'"-6'()(3&"1)$&%)+7>>^)83$(D78)"c7$&^)%X3'"%)64)&X")+6>>6;$4#)C3%$%v)YO6')"I"'^)/)?*4"A)+7>>^)83$(D78)"c7$&^)%X3'")6+)!%9)
FaD)"3-X)X">()C^)&X")"c7$&^)%X3'"X6>("'%)$4)234)R4(7%&'$"%)?R4($3A)]$B$&"(1)/)?*4"A)+7>>^)83$(D78)"c7$&^)%X3'")6+)!%9)FaD)"3-X)6+)
234)R4+'38'6f"-&%)]$B$&"(Z);X$-X);$>>)C")3)%"83'3&">^)>$%&"()"4&$&^)+6')!"3>)H%&3&"1)$4+'3%&'7-&7'")34()S64%&'7-&$64)3-&$I$&$"%9)234)
R4(7%&'$"%);$>>)-64&$47")&6)+6-7%)64)$&%)-6'")C7%$4"%%)6+):$8"%)34()S63&$4#)<^%&"B%9

SAFETY, HEALTH AND ENVIRONMENT

[7'$4#)&X")^"3'1)&X")S6B834^)-64&$47"()&6)+6-7%)64)'"%67'-")-64%"'I3&$64)34()'"(7-&$64)$4)#"4"'3&$64)6+)X3i3'(67%);3%&"%)
34()"4X34-"()$&%)"++6'&%)&6)86%$&$I">^)$B83-&)&X")"4I$'64B"4&)$4);X$-X)$&)68"'3&"%9)W>>)&X")B347+3-&7'$4#)+3-$>$&$"%)34()8'6-"%%"%)
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Annual Report 2013-14

3'")%7Cf"-&)&6)'"#7>3')$4%8"-&$64%)34()3)<3+"&^)W7($&)$%)-3''$"()67&)B"&$-7>67%>^)3&)W4f3')8>34&)34()8'"I"4&$I")B"3%7'"%)3'")&3`"4)
&6)"4%7'")X$#X)%&34(3'(%)6+)%3+"&^9)U67')S6B834^)X3%)&3`"4)3("c73&")$4%7'34-")-6I"')+6')3>>)$&%)8>34&%)3%);">>)3%)+6')&X$'()83'&^)
>$3C$>$&$"%)34()-64&$47"%)&6);6'`)&6;3'(%)&X")$B8'6I"B"4&)6+)67')"4I$'64B"4&1)X"3>&X^)34()%3+")B343#"B"4&)%^%&"B9

HUMAN RESOURCES

R4) ^67') S6B834^1) "B8>6^""%) -64&$47") &6) C") &X") `"^) ('$I$4#) +6'-") 6+) &X") 6'#34$i3&$64) 34() '"B3$4) 3) %&'64#) %67'-") 6+) 67')
-6B8"&$&$I")3(I34&3#"9)@")C">$"I")$4)3>$#4$4#)C7%$4"%%)8'$6'$&$"%);$&X)&X")3%8$'3&$64%)6+)"B8>6^""%)>"3($4#)&6)&X")("I">68B"4&)
6+)34)"B86;"'"()34()'"%864%$I")X7B34)-38$&3>9

W&&'3-&$4#1)'"&3$4$4#)34()B6&$I3&$4#)"B8>6^""%)34()-'"3&$4#)34)"4I$'64B"4&)&X3&)47'&7'"%)&X"B)&6)(">$I"')&X"$')C"%&)X3I")C""4)
3) -64%&34&) 8'3-&$-") +6>>6;"() C^) ^67')S6B834^9)U67')S6B834^) -64&$47"%) &6) $4I"%&) $4) &'3$4$4#1) '",4$4#) $&%) #63>) %"&&$4#) 34()
8"'+6'B34-")"I3>73&$64)8'6-"%%"%)&X'67#X);X$-X)"B8>6^""%)-34)%X3'")C"%&)8'3-&$-"%)34()%""`)%7886'&)&6)('$I")-X34#")34()
$B8'6I"B"4&9

RESEARCH & DEVELOPMENT

U67')S6B834^) $%)"P"-7&$4#)34) $4&"#'3&"()%&'3&"#^) +6') &"-X46>6#^)("I">68B"4&)34()("8>6^B"4&9)KX") &"-X46>6#^) +74-&$64) $%)
%7886'&$4#)̂ 67')S6B834^k%)%&'3&"#^)3'674()+67')B$%%$64%.)&"-X46>6#^)("I">68B"4&1)("I">68B"4&)6+)%7C%&34&$3>>^)4";)8'6(7-&%1)
8'6(7-&$I$&^)$B8'6I"B"4&1)34()-6%&)'"(7-&$64%9

LISTING & DEMAT OF SHARES

KX")"c7$&^)%X3'"%)6+)&X")S6B834^)3'")>$%&"();$&X)T6BC3^)<&6-`)HP-X34#")34()L3&$643>)<&6-`)HP-X34#"9)W%)64)Q/%&)23'-X1)
M0/E) 67&) 6+) &6&3>) F1N/10Q10FF) "c7$&^) %X3'") 6+) &X")S6B834^1) F1FF1dG1Ed0) ) "c7$&^) %X3'"%) '"8'"%"4&$4#) bN9QEs);"'") X">() $4)
("B3&"'$3>$i"()+6'B)34()&X")C3>34-")M9GGs)'"8'"%"4&$4#)/F1/G1FNF)%X3'"%);"'")X">()$4)8X^%$-3>)+6'B9

MANAGEMENT DISCUSSION AND ANALYSIS

2343#"B"4&k%)[$%-7%%$64)34()W43>^%$%)!"86'&)+6')&X")̂ "3')74("')'"I$";1)3%)%&$87>3&"()74("')S>37%")Eb)6+)&X")]$%&$4#)W#'""B"4&)
;$&X)&X")<&6-`)HP-X34#"%)$4)R4($31)$%)8'"%"4&"()$4)3)%"83'3&")%"-&$64)+6'B$4#)83'&)6+)&X$%))W4473>)!"86'&9

CORPORATE GOVERNANCE

W%)'"c7$'"()74("'))S>37%")Eb)6+)&X")]$%&$4#)W#'""B"4&);$&X)&X")<&6-`)HP-X34#"%1)3)("&3$>"()'"86'&)64)S6'86'3&")V6I"'434-")
+6'B%)83'&)6+) &X$%)W4473>)!"86'&9)KX")S6B834^k%)<&3&7&6'^)W7($&6'k%)S"'&$,-3&")3%)%&$87>3&"()74("')S>37%")Eb)6+)&X")]$%&$4#)
W#'""B"4&)$%)344"P"()&6)34()+6'B%)83'&)6+)&X$%)W4473>)!"86'&9

FIXED DEPOSITS

U67')S6B834^)X3%)46&)3--"8&"()34^),P"()("86%$&%)(7'$4#)&X")^"3')M0/QD/E)34()&X"'")3'")46)67&%&34($4#),P"()("86%$&%)+'6B)
&X")87C>$-)3%)64)Q/%&)23'-X1)M0/E9

INSURANCE

W>>)&X")$4%7'3C>")$4&"'"%&%)6+)^67')S6B834^)$4->7($4#)$4I"4&6'$"%1)C7$>($4#%1)8>34&)34()B3-X$4"'^)34()>$3C$>$&$"%)74("')>"#$%>3&$I")
"43-&B"4&%)3'")3("c73&">^)$4%7'"(9

CONSERVATION OF ENERGY, TECHNOLOGY ABSO RPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO

["&3$>%)'">3&$4#)&6)&X")-64%"'I3&$64)6+)"4"'#^)34()&"-X46>6#^)3C%6'8&$64)34()+6'"$#4)"P-X34#")"3'4$4#%)34()67&)#6$4#%)3'")
#$I"4)$4)%"83'3&")344"P7'")+6'B$4#)83'&)6+)&X$%)'"86'&)3%)'"c7$'"()3%)8"')%"-&$64)M/N)?/A)?"A)6+)&X")S6B834$"%)W-&1)/bFG)'"3()
;$&X)S6B834$"%)?[$%->6%7'")6+)83'&$-7>3'%)$4)&X")'"86'&)6+)&X")T63'()6+)[$'"-&6'%A)!7>"%)/bdd9

PERSONNEL

R4)&"'B%)6+)&X")8'6I$%$64%)6+)<"-&$64)M/N?MWA)6+)&X")S6B834$"%)W-&1)/bFG)34()&X")S6B834$"%)?:3'&$-7>3'%)6+)HB8>6^""%A)!7>"%1)
/bNF1)43B"%)34()6&X"')83'&$-7>3'%)6+)&X")"B8>6^""%)3'")'"c7$'"()&6)C")%"&)67&)$4)&X")344"P7'")&6)&X$%)'"86'&9)56;"I"'1)3%)8"')
&X")8'6I$%$64%)6+)<"-&$64)M/b?/A?CA?$IA)6+)&X")S6B834$"%)W-&1)/bFG1)&X")!"86'&)34()W4473>)W--674&%)6+)&X")S6B834^)%"4&)&6)&X")
%X3'"X6>("'%)(6)46&)-64&3$4)&X")%3$()344"P7'"9)W4^)%X3'"X6>("'%)("%$'67%)6+)6C&3$4$4#)3)-68^)6+)&X")%3$()344"P7'")B3^);'$&")
&6)&X")S6B834^)<"-'"&3'^)3&)&X")!"#$%&"'"()*+,-")6+)&X")S6B834^9

PARTICULARS UNDER SECTION 212 OF THE COMPANIES ACT

KX")2$4$%&'^)6+)S6'86'3&")W++3$'%)I$(")$&%)V"4"'3>)S$'-7>3')L6.)M)aM0//)(3&"()d&X)O"C'73'^)M0//)X3%)#'34&"()#"4"'3>)"P"B8&$64)
&6)-6B834$"%);X6)+7>,>>)&X")'"c7$'"B"4&%)%8"-$,"()$4)&X")%3$()-$'-7>3')+'6B)3&&3-X$4#)&X"),434-$3>)%&3&"B"4&%)6+)&X")%7C%$($3'^)
-6B834$"%)$4)R4($3)34()3C'63(1)C6&X)($'"-&)34()$4($'"-&1)&6)&X")C3>34-")%X""&)6+)&X")S6B834^9)U67')S6B834^)X3%)-6B8>$"()
;$&X)3>>)&X")-64($&$64%)%8"-$,"()$4)&X")%3$()-$'-7>3')34()X"4-")&X"),434-$3>)%&3&"B"4&%)6+)&X")%7C%$($3'^)-6B834$"%)$4)R4($3)34()
3C'63(1)X3I")46&)C""4)3&&3-X"()$4)&X$%)W4473>)!"86'&9)W)%&3&"B"4&)6+)%7BB3'$i"(),434-$3>%)6+)3>>)%7C%$($3'$"%)6+)̂ 67')S6B834^1)
87'%734&)&6)&X")388'6I3>)74("')<"-&$64)M/M?dA)6+)&X")S6B834$"%)W-&1)/bFG1)+6'B%)83'&)6+)&X$%)'"86'&9)W(($&$643>)$4+6'B3&$64)$4)
'"%8"-&)6+)&X")34473>)'"86'&)34()&X"),434-$3>)%&3&"B"4&%)6+)&X")%7C%$($3'^)-6B834$"%)6+)^67')S6B834^);$>>)C")B3(")3I3$>3C>")&6)
B"BC"'%)64)'"c7"%&9)R4)3--6'(34-");$&X)&X")W--674&$4#)<&34(3'()?W<)M/A)$%%7"()C^)&X")R4%&$&7&")6+)SX3'&"'"()W--674&34&%)6+)
R4($31)S64%6>$(3&"()O$434-$3>)<&3&"B"4&%)8'"%"4&"()C^)^67')S6B834^)$4->7("),434-$3>)$4+6'B3&$64)6+)3>>)$&%)%7C%$($3'$"%9
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DIRECTORS’ RESPONSIBILITY STATEMENT

:7'%734&)&6)<"-&$64)M/N?MWWA)6+)&X")S6B834$"%)W-&1)/bFG1)&X")[$'"-&6'%)X"'"C^)-64,'B)&X3&.

a) R4)8'"83'3&$64)6+)&X")34473>)3--674&%1)&X")388>$-3C>")3--674&$4#)%&34(3'(%)X3I")C""4)+6>>6;"(9

b) KX")3--674&$4#)86>$-$"%)X3I")C""4)%">"-&"()34()388>$"()-64%$%&"4&>^)34()&X")f7(#B"4&%)34()"%&$B3&"%)B3("1)3'")'"3%643C>")
34()8'7("4&1)%6)3%)&6)#$I")3)&'7")34()+3$')I$";)6+)&X")%&3&")6+)3++3$'%)6+)&X")S6B834^)3&)&X")"4()6+)&X"),434-$3>)^"3')34()6+)
&X")8'6,&)34()>6%%)6+)&X")S6B834^)+6')&X3&)8"'$6(9

c) :'68"')34()%7+,-$"4&)-3'")X3%)C""4)&3`"4)+6') &X")B3$4&"434-")6+)3("c73&")3--674&$4#)'"-6'(%) $4)3--6'(34-");$&X) &X")
8'6I$%$64%)6+)&X")S6B834$"%)W-&1)/bFG1)+6')%3+"#73'($4#)&X")3%%"&%)6+)&X")S6B834^)34()+6')8'"I"4&$4#)34()("&"-&$4#)+'37()
34()6&X"')$''"#7>3'$&$"%9

d) KX")34473>)3--674&%)X3I")C""4)8'"83'"()64)3)#6$4#)-64-"'4)C3%$%9

DIRECTORS

2'9)W9)=9)!3BB7'&^)34()2'9)V$'$%X)23&>34$1)[$'"-&6'%)6+)&X")S6B834^)'"%$#4"();9"9+9)W8'$>)/M1)M0/E)e)W8'$>)/d1)M0/E)'"%8"-&$I">^9)
KX")T63'()8>3-"%)$&%)#'3&$&7(")&6)&X"B)+6')&X"$'))$BB"4%")-64&'$C7&$64)&6)&X")S6B834^9

2'9)W%X6`)V78&31)[$'"-&6')e)SO*)$%)>$3C>")&6)'"&$'")C^)'6&3&$64)3&)&X")-64->7%$64)6+)&X")+6'&X-6B$4#)W4473>)V"4"'3>)2""&$4#)34()
C"$4#)">$#$C>"1)6++"'%)X$B%">+)+6')'"D3886$4&B"4&9

S6B834^)X3%)'"-"$I"()46&$-"%)74("')%"-&$64)/G0)6+)&X")S6B834$"%)W-&1)M0/Q)+'6B)&X")B"BC"'%)+6')3886$4&B"4&)6+)2'9)h$'$&)L)
[3B34$31)2'9)[X3434f3^)[3&3')34()2'9):'3B6()K34(64)3%)&X")R4("8"4("4&)[$'"-&6'%)6+)&X")S6B834^9

W88'68'$3&")'"%6>7&$64%)+6')&X")'"D3886$4&B"4&%a)3886$4&B"4&%)6+)&X")[$'"-&6'%)3'")C"$4#)8>3-"()C"+6'")^67)+6')^67')388'6I3>)3&)
&X")"4%7$4#)W4473>)V"4"'3>)2""&$4#9)KX")C'$"+)'"%7B")6+)&X")3+6'"%3$()[$'"-&6'%)34()6&X"')$4+6'B3&$64)X3%)C""4)#$I"4)$4)&X")
46&$-")-64I"4$4#)&X")W4473>)V"4"'3>)2""&$4#9)U67')[$'"-&6'%)'"-6BB"4()&X"$')'"D3886$4&B"4&a)3886$4&B"4&9

AUDITORS

2a%)!6X$'3)2"X&3)e)W%%6-$3&"%1)SX3'&"'"()W--674&34&%1);X6)3'")&X")%&3&7&6'^)37($&6'%)6+)&X")S6B834^1)X6>()6+,-")74&$>)&X")
-64->7%$64)6+)&X")"4%7$4#)W4473>)V"4"'3>)2""&$4#)34()3'")">$#$C>")+6')'"D3886$4&B"4&9)KX")B"BC"'%)3'")'"c7"%&"()&6)-64%$("')
&X"$')'"D3886$4&B"4&)74&$>) &X")-64->7%$64)6+)&X")&X$'()W4473>)V"4"'3>)2""&$4#)&6)C")X">()3+&"')&X$%)B""&$4#)34()37&X6'$i")&X")
T63'()6+)[$'"-&6'%)&6),P)&X"$')'"B74"'3&$649)KX")'"&$'$4#)37($&6'%)X3I"1)74("')<"-&$64)/E/)6+)&X")S6B834$"%)W-&1)M0/Q1)+7'4$%X"()
-"'&$,-3&") 6+) &X"$') ">$#$C$>$&^) +6') &X") 3886$4&B"4&9) R4) I$";) 6+) &X") $4D8'$4-$83>) 388'6I3>) #$I"4) C^)T<H)e)L<H)34() %7C%"c7"4&)
388'6I3>)C^)&X")%X3'"X6>("'%)6+) &X")S6B834^)&6) &X")<-X"B")6+)W''34#"B"4&)C"&;""4)234) I4(7%&'$"%)?R4($3A)]&(9)34()234)
R4+'38'6f"-&%)]&(9)74("')<"-&$64)Qb/)&6)QbE)'"3();$&X)<"-&$64)Nd)34()<"-&$64)/00)&6)/0Q)34()6&X"')388>$-3C>")8'6I$%$64%)6+)&X")
S6B834$"%)W-&1)/bFG1)&X"),434-$3>%)6+)234)R4+'38'6f"-&%)]&(9)?@X6>>^)6;4"()%7C%$($3'^A)34()2"'$46)<X">&"'%):I&9)]&(9)?%&"8)
(6;4)%7C%$($3'^A)3'")46&)-64%6>$(3&"();$&X)&X")S6B834^)3--674&%)+6')&X"),434-$3>)^"3')M0/QD/E1)3%)&X")3886$4&"()(3&")6+)&X")
%-X"B")C"$4#)W8'$>)/1)M0/Q9)KX")<-X"B")$%)8"4($4#)+6')388'6I3>)C"+6'")564kC>")T6BC3^)5$#X)C67'&9

COST AUDIT REPORT 

R4)-6B8>$34-")&6)L6&$,-3&$64)L69)V<!)EMb?HA)(3&"()0Q90G9M0//)$%%7"()C^)&X")2$4$%&'^)6+)S6'86'3&")W++3$'%);$&X)'"%8"-&)&6)&X")
S6B834$"%)?S6%&)W--674&$4#)!"-6'(%A)!7>"%1)M0//1)3)S6%&)W7($&)!"86'&)+6')&X"),434-$3>)^"3')M0/MD/Q)$%%7"()C^)2a%)WTh)e)
W%%6-$3&"%1)S6%&)W--674&34&%)?O$'B)!"#$%&'3&$64)L69)0000QGA)X3%)C""4),>"();$&X)2$4$%&'^)6+)S6'86'3&")W++3$'%9)

TRANSFER TO INVESTOR EDUCATION AND PROTECTION FUND

:7'%734&)&6)8'6I$%$64%)6+)<"-&$64)M0FW?FA)34()<"-)M0FS)6+)&X")S6B834$"%)W-&1)/bFG1)34)74->3$B"()a)7483$()($I$("4()8"'&3$4$4#)
&6)&X"),434-$3>)^"3')M00FD0G)3B674&$4#)&6)!%9)d1Mb1bFGaD)X3I")C""4)&'34%+"''"()&6)&X")R4I"%&6')H(7-3&$64)34():'6&"-&$64)O74()
64)L6I"BC"')M01)M0/Q9

INDUSTRIAL RELATIONS 

KX")'">3&$64%)C"&;""4)&X")HB8>6^""%)34()&X")2343#"B"4&)'"B3$4"()-6'($3>)(7'$4#)&X")^"3')74("')'"I$";9)U67')[$'"-&6'%);$%X)
&6)8>3-")64)'"-6'()&X"$')388'"-$3&$64)+6')&X")-64&'$C7&$64)B3(")C^)&X")HB8>6^""%)3&)3>>)>"I">%9

APPRECIATION

U67')[$'"-&6'%);67>()>$`")&6)"P8'"%%)&X"$')388'"-$3&$64)+6')&X")3%%$%&34-")34()-6D68"'3&$64)'"-"$I"()+'6B)&X"),434-$3>)$4%&$&7&$64%1)
C34`%1)V6I"'4B"4&)37&X6'$&$"%1)-7%&6B"'%1)I"4(6'%)34()B"BC"'%)(7'$4#)&X")^"3')74("')'"I$";9)

O6')34()64)C"X3>+)6+)&X")T63'(

R. C. Mansukhani

SX3$'B34
:>3-").)27BC3$)) ) ) ) ) ) )
[3&").)W7#7%&)/Q1)M0/E
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ANNEXURE TO THE DIRECTORS’ REPORT
(UNDER SECTION 217(1) (e) of the companies ACT, 1956)

I) CONSERVATION OF ENERGY

 A) Energy conservation measures taken.

) ) ?3A) H4"'#^)-64%"'I3&$64)("I$-"%)X3I")C""4)$4%&3>>"()34()&X")"c7$8B"4&%)3'")B3$4&3$4"()8'68"'>^)&6)'"(7-")"4"'#^)
-64%7B8&$649

) ) ?CA) KX")4";)%^%&"B%)3'")C"$4#)("I$%"()&6)'"(7-")">"-&'$-)86;"'1)+7">1)34();3&"')S64%7B8&$649)R4(7%&'$3>)>$#X&$4#)$4)
&X")8>34&)3'"3)X3%)C""4)68&$B$i"(9

 B) Additional investment and proposals for reduction of consumption of energy.

) ) ?3A) T^) $B8'6I$4#) &X") 3I3$>3C>") "c7$8B"4&%1) "4"'#^1) -64%"'I3&$64) B"3%7'"%) 3'") C"$4#) $B8>"B"4&"() 34() B3f6')
$4I"%&B"4&)X3I")46&)C""4)B3("9

) ) ?CA) R4%&3>>3&$64)6+)@$4()K7'C$4"%)&6)#"4"'3&")-X"38"')"4"'#^9

 C) Impact of above measures:

) ) ?3A) KX")$B83-&)6+)3C6I")B"3%7'"%)&3`"4)'"%7>&%)$4)>6;"')"4"'#^)-64%7B8&$64)8"')&64")6+)8'6(7-&$649

 D) Total energy consumption and energy consumption per unit production.

FORM A

For the year 2013-14 For the year 2012-13

POWER AND FUEL CONSUMPTION :

?$A))H>"-&'$-$&^):7'-X3%"()?\4$&%A /E1QQ01MM0 MM1Ndd1N/0
)))))K6&3>)WB674&)?!%9A //Q1EQ01EQM /N01EbM1FNE
)))))))!3&")8"')\4$& N9bM N9Ed
?$$A)*;4)V"4"'3&$64)&X'67#X)[9V9<"&.
)))))V"4"'3&$64))\4$& D D
)))))\4$&)8"')>$&"')6+)*$> D D
)))))S6%&)8"')\4$&9 D D
CONSUMPTION PER UNIT OF PRODUCTION

S64%7B8&$64)8"')74$&)6+):'6(7-&$64)?8"')`#9A)\4$&% 09/F 09/Q
) KX$%)$4-'"3%")$%)(7")&6)$4-'"3%")$4)&X")'3&")8"')74$&)6+)H>"-&'$-$&^)34()(7")&6)8'6(7-&)B$P)$9"9)&X$-`4"%%)6+)&X")8$8"%)34()

-63&$4#)"&-9

II) TECHNOLOGY ABSORPTION

FORM B

1) SPECIFIC AREAS IN WHICH RESEARCH AND DEVELOPMENT CARRIED OUT BY THE COMPANY

) !) e) [) ;3%) -3''$"() $4) 8'6(7-&) ("I">68B"4&1) 8'6-"%%) ("I">68B"4&1) "4"'#^) -64%"'I3&$641) "4I$'64B"4&) 8'6&"-&$641) -6%&)
'"(7-&$64)34()37&6B3&$649

2)  BENEFITS DERIVED

) @$&X)&X")$4%&3>>3&$64)6+)I3'$67%)3(($&$643>)"c7$8B"4&%)$&);3%)86%%$C>")&6)3-X$"I")-64%$%&"4-^)$4)8'6(7-&$64)34()c73>$&^)6+)
,4$%X"()8'6(7-&9

3)  EXPENDITURE ON R & D

) ["I">68B"4&) 34() $B8'6I"B"4&) 6+) 8'6(7-&%) $%) 34) $4C7$>&) 34() 64#6$4#) 3-&$I$&^) ;$&X$4) "P$%&$4#) B347+3-&7'$4#) +3-$>$&$"%9)
HP8"4($&7'")64)!)e)[)$%)46&)%"83'3&">^)3>>6-3&"()34()$("4&$,"(9

 Technology Absorption, Adaptation & Innovation

) /9)) H++6'&)B3(")&6;3'(%)K"-X46>6#^)WC%6'8&$641)W(38&3&$64)34()$446I3&$64)NIL

) M9)) T"4",&)("'$I"()3%)3)'"%7>&)6+)&X")3C6I")"++6'&%)NIL

) Q9)) RB86'&"()K"-X46>6#^)NIL

) ) 3A)) K"-X46>6#^)$B86'&"(

) ) CA)) U"3')6+)$B86'&

) ) -A)) 53%)&"-X46>6#^)C""4)+7>>^)3C%6'C"(w

) ) (A)) R+)46&)+7>>^)3C%6'C"(1)'"3%64%)34()+7&7'")-67'%")6+)3-&$64

III)  FOREIGN EXCHANGE EARNING AND OUTGO (Rs. in Lacs)                                       

 For the year 2013-14 For the year 2012-13

O*!HRVL)HlS5WLVH)HW!LRLV<)e)*\KV*)    

3A)O6'"$#4)HP-X34#")H3'4$4#%)?O*T)=3>7")6+)HP86'&%A QN1bEb /0b1bQd

CA)*&X"')!"-"$8&% D D

-A)O6'"$#4)HP-X34#")*7&#6 Md1d0N /0F1QQF
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MANAGEMENT DISCUSSION AND ANALYSIS 2013-14

COMPANY OVERVIEW

KX")-6B834^) $%)64")6+) &X") >3'#"%&)B347+3-&7'"'%)34()"P86'&"'%)6+) >3'#")($3B"&"')S3'C64)<&"">)]$4"):$8"%9) R&)X3%)%&3&")6+)
&X")3'&)B347+3-&7'$4#) +3-$>$&$"%);$&X) &X") &6&3>)-6BC$4"()-383-$&^)6+)/)2$>>$64)K644"%)34()("($-3&"()&6)X$#X"%&)*8"'3&$4#)34()
g73>$&^)%&34(3'(%1)"4I$'64B"4&)8'6&"-&$64)34()*--783&$643>)5"3>&X)e)<3+"&^)<&34(3'(%9)S6B834^k%)8>34&%)3'")%$&73&"()3&):'$B")
%&'3&"#$-)>6-3&$64%)$4)&X")I$-$4$&^)6+)&X")86'&%9)R&)X3%)3>%6)$4%&3>>"()N)2@);$4(B$>>%)$4)V7f3'3&9)TX")S6B834^)+3-$>$&$"%)3>%6)X6>()
$4&"'43&$643>>^)3--"8&"()c73>$&^)%&34(3'(%)>3$()(6;4)C^)&X")WB"'$-34):"&'6>"7B)R4%&$&7&")?W:RA);X$-X)$%)3)B34(3&6'^)'"c7$'"B"4&)
+6')&X")8'6(7-&$64)6+)X$#X)8'"%%7'")>$4")8$8"%)+6')X^('6)-3'C64)388>$-3&$64%9)

26'")&X34)/01000)̀ $>6B"&"'%)6+)>$4"):$8"%)X3I")C""4)%788>$"()C^)&X")S6B834^);6'>(;$("9)KX")]$4"):$8"%)3'")7%"()+6')*$>)e)V3%)
&'34%B$%%$641)*$>)HP8>6'3&$64)34()!",4$4#1)@3&"')34()<";3#")&'34%86'&3&$649)

GLOBAL SOCIO ECONOMIC ENVIRONMENT

V>6C3>)3-&$I$&^)X3%)C'63(>^)%&'"4#&X"4"()34()$%)"P8"-&"()&6)$B8'6I")+7'&X"')$4)M0/Er/F1);$&X)B7-X)6+)&X")$B8"&7%)+6')#'6;&X)
-6B$4#)+'6B)3(I34-"()"-646B$"%9)W>&X67#X)(6;4%$(")'$%`%)X3I")($B$4$%X"()6I"'3>>1)>6;"'D&X34D"P8"-&"()$4x3&$64)86%"%)'$%`%)
+6')3(I34-"()"-646B$"%1)&X"'")$%)$4-'"3%"(),434-$3>)I6>3&$>$&^)$4)"B"'#$4#)B3'`"&)"-646B$"%1)34()$4-'"3%"%)$4)&X")-6%&)6+)-38$&3>)
$%)>$`">^)&6)(3B8"4)$4I"%&B"4&)34();"$#X)64)#'6;&X9)

R4($3)$%)>$`">^)&6)#'6;)C^)F9G)8"')-"4&)$4)M0/ED/F)3#3$4%&)3)8'6f"-&"()#'6;&X)6+)>"%%)&X34)F)8"')-"4&)$4)&X")-7''"4&),%-3>9)KX")
"-646B$-)#'6;&X)$4)M0/ED/F)$%)>$`">^)&6)C")-64&'$C7&"()B3f6'>^)C^)&X")$4(7%&'$3>)%"-&6'1);X$-X)$%)"%&$B3&"()&6)#'6;)C^)E9/)8"')-"4&9

INDUSTRY 

:$8">$4"%)3'")&X")C3-`C64")6+)3)43&$64k%)$4+'3%&'7-&7'"9):$8"%)3'")7%"()$4)*$>)"P8>6'3&$641)*$>)e)V3%)&'34%86'&3&$64)34()@3&"')
e)<"I"'3#"%)2343#"B"4&9)*;$4#) &6)#'6;$4#)"4"'#^)("B34()34()-6%&)6+) &'34%86'&$4#)X^('6-3'C64%) &X'67#X)6&X"')%67'-"%)
>$`")'3$>)34()'63()C"-6B$4#)"P8"4%$I"1)8$8">$4")4"&;6'`%)3'")B6'")"+,-$"4&)34()-X"38"')3>&"'43&$I"9)T3%"()64)&X")&^8")6+)x7$()
x6;$4#)&X'67#X)&X")8$8">$4"%)34()&X")%7''674($4#%1)'">"I34&)-63&$4#)$%)3>%6)(64")$4&"'43>>^)34()"P&"'43>>^)&6)$4-'"3%")&X")>$+")6+)
&X")8$8">$4"%9)

@">("() 8$8"%) ?]<3;) 34() <8$'3>A) B3'`"&1) &X67#X) "4-674&"'$4#) 6I"'-383-$&^) -64($&$64%) 34() -X3>>"4#$4#) #>6C3>) "-646B$-)
"4I$'64B"4&1)$%)"P8"-&"()&6);$&4"%%)%&"3(^)#'6;&X)$4)&X")-6B$4#)^"3'%)('$I"4)C^)&X")$B8>"B"4&3&$64)6+)4";)8$8">$4")8'6f"-&%9)
R4I"%&B"4&%) $4) 6$>) 34() #3%) "P8>6'3&$64) 34() 8'6(7-&$641) ;X$-X) 3'") $4x7"4-"() C^) 8'"I3$>$4#) -'7(") 6$>) e) #3%) 8'$-"%1) X3I") 3)
-64%$("'3C>") $B83-&)64) &X")("B34() +6')]<3;)34()5<3;):$8"%1) '"-6I"'$4#);6'>()"-646B^)34()-64%"c7"4&) $4-'"3%") $4) &X")
("B34()+6')43&7'3>)#3%)$%)"P8"-&"()&6)('$I")78)B6B"4&7B)6+)&X");">("()8$8"%)B3'`"&9)

COMPANY’S STRATEGIC AND COMPETITIVE ADVANTAGE 

KX")+3-&6'%)&X3&)#"3')&X")S6B834^k%)#'6;&X)3#3$4%&)$&%)-6B8"&$&6'%)-34)C")("8$-&"()3%)+6>>6;%

FUTURE OUTLOOK

@")"P8"-&)#>6C3>)"4"'#^)("B34()&6)'"B3$4)%&'64#)$4)&X")4"3')+7&7'"9)KX")]$4"):$8")T7%$4"%%)$%)%X6;$4#)I$%$C>")%$#4%)6+)%$#4$,-34&)
'"I$I3>9)<&'64#)("B34()"P8"-&"()+'6B)YL";)23'`"&%Z)>$`")<67&X)WB"'$-31)W+'$-3)34()W7%&'3>$3);$>>)`""8)&X")%"4&$B"4&%)C76^34&9
R4($34)S6B834$"%)3'")C"%&)8>3-"()&6);$4)>3'#")8'6f"-&%)&X"'C^)"P8>6$&$4#)'6C7%&)#>6C3>)("B34()(7")&6)>6;)-6%&)6+)B347+3-&7'$4#)
34()X$#X)8'6(7-&$I$&^9)@$&X) '6C7%&)"-646B$-) '"-6I"'^)"P8"-&"() &6)-64&$47") $4)SX$431) R4($31)34()6&X"')464D*HS[)43&$64%1) $&)
$%)46)%7'8'$%")&X")W%$3a):3-$,-)3--674&%)+6')&X")X$#X"%&)47BC"')6+)4";)34()8>344"()8$8">$4"%9)2$((>")H3%&)-64&$47"%)&6)%"")
%7C%&34&$3>)$4-'"3%")$4)*$>)e)V3%)8'6(7-&$64)34()("B34();X$-X)-67>()>"3()&6)B6'")8$8">$4")8'6f"-&%9
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[6B"%&$-)("B34() $%)"P8"-&"()&6)'"B3$4)'6C7%&)6I"') &X")4"P&)F)^"3'%)(7")&6)V6I&9) $B8"&7%)&6) $B8'6I")*$>)34()V3%)3%);">>)
3%)@3&"')$4+'3%&'7-&7'"9)R4($3)X3%)344674-"()8>34%)&6)(67C>")$&%)43&7'3>)#3%)8$8">$4")4"&;6'`9)26'")&X34)/F000)`B%)6+)4";)
8$8">$4"%)3'")8>344"()&6)("I">68)3)43&$643>)#3%)#'$()C^)M0/N9)R4)3(($&$64)&6)&X")*$>)e)V3%)4"&;6'`1)&X"'")3'")C$#)(6B"%&$-)8'6f"-&%)
-6B$4#)78)$4);3&"')%"-&6')B3f6'>^)'">3&"()&6)'$I"')>$4`$4#1)@3&"')%788>^)34()>$+&)$''$#3&$64)3-'6%%)&X")-674&'^);X$-X)37#7'%);">>)+6')
&X")]$4"):$8")R4(7%&'^9)

KX'7%&)64)<X3>")V3%)"P8>6'3&$64)#>6C3>>^)1R4-'"3%")$4)'",4$4#)-383-$&^1)R4&"'D'"#$643>)6$>)e)#3%)("B34()%788>^)B$%B3&-X)3'")
'"%7>&$4#)$4)4""()6+)K'34%43&$643>)8$8">$4")$4+'3%&'7-&7'");X$-X);$>>)+7'&X"')C66%&)&X")8'6%8"-&%)+6')&X")-6B834^9)

@$&X)&X")-7''"4&)('$I")6+)R4($34)V6I"'4B"4&)+6')C"-6B$4#)&X")"4"'#^)%7+,-$"4&)34()"+,-$"4&)-674&'^1)&X")#3%)8'$-$4#)$%%7")$%)
"P8"-&"()&6)'"%6>I")I"'^)%664);X$-X);$>>)"4X34-")&X")8'6(7-&$I$&^)6+)"P$%&$4#)3%);">>)3%)B3'#$43>)*$>)O$">(%)&X"'"C^)C66%&$4#)
("B34()+6')B6'")8$8">$4")$4+'3%&'7-&7'"9)

["%8$&")-X3>>"4#$4#)B3'`"&%1) &X")S6B834^)X3I")C""4)67&8"'+6'B$4#)(7") &6)%"3%64"()34()-64%"'I3&$I")388'63-X) &6;3'(%)
,434-$3>)>"I"'3#$4#9)KX"'")3'")C'$#X&)$4($-3&$64%)&X3&)&X"%")V>6C3>)34()[6B"%&$-)86%$&$I")("B34()67&>66`);$>>)X">8)&X")S6B834^)
$4)$B8'6I$4#)&X")8"'+6'B34-")$4)&X")-6B$4#),434-$3>)^"3'%9)@$&X)&X")'"-"4&)8>34&)78#'3(3&$64)34()("B34()78&$-`1)&X")-6B834^)
>66`)+6';3'()+6')3)'6C7%&)8"'+6'B34-")+'6B)M0/ED/F)64;3'(%9

RISK FACTORS

INTERNAL CONTROL SYSTEMS

2343#"B"4&)6+)&X")S6B834^)B3$4&3$4%)3("c73&")$4&"'43>)-64&'6>)%^%&"B);X$-X)$%)("%$#4"()&6)8'6I$(")'"3%643C>")3%%7'34-")
&X3&)3%%"&%)3'")%3+"#73'("()34()&'34%3-&$64%)3'")'$#X&>^)"P"-7&"()34()'"-6'("()$4)3--6'(34-");$&X)B343#"B"4&)37&X6'$i3&$64)
34()3--674&$4#)86>$-$"%9

W>>)&X")'"-6'(%)3'")3("c73&">^)B3$4&3$4"()+6')8'"83'3&$64)6+),434-$3>)%&3&"B"4&%)34()6&X"'),434-$3>)$4+6'B3&$649)

KX")W7($&)S6BB$&&"")6+)&X")S6B834^)B"&),I")&$B"%)$4)M0/ED/F)&6)'"I$";)$4&"'43>)37($&)'"86'&%)3%);">>)3%)&X")$4&"'43>)-64&'6>)
%^%&"B%)34(),434-$3>)($%->6%7'"%9

O7'&X"')&6)B3$4&3$4)X$#X"%&)%&34(3'(%)6+)"&X$-3>1)B6'3>)34()>"#3>)-64(7-&)6+)C7%$4"%%)68"'3&$64%1)&X")S6B834^)X3%)3(68&"(v

3A) j@X$%&>")T>6;"'):6>$-^k);X$-X)8'6I$(")+6')3("c73&")B"3%7'"%)34()%3+"#73'(%)3#3$4%&)&X")I$-&$B$i3&$64)6+)$&%)($'"-&6'?%A)a)
"B8>6^""?%A1);X6)X3I")6')'"86'&)-64-"'4%)3C67&)74"&X$-3>)C"X3I$6'1)3-&73>)6')%7%8"-&"()+'37()6')I$6>3&$64)6+)&X")S6B834^k%)
-6(")6+)-64(7-&)64)C7%$4"%%)"&X$-%)86>$-^9

CA) jW)y"'6)K6>"'34-"):6>$-^)&6;3'(%)T'$C"'^)e)S6''78&$64k9

QUALITY CONTROL

@")3'")R<*)b00/v)R<*)/E00/)34()*5<W<)/d00/)3--'"($&"();$&X)h=gW1)W:R)34()&X")TR<)-"'&$,-3&$64%9)R4)6'("')&6)"4%7'")&X")
c73>$&^)6+)67')8'6(7-&%1);")8"'+6'B)I3'$67%)&"%&%)34()$4%8"-&$64%);X$-X)%&3'&)+'6B)&X")343>^%$%)6+)'3;)B3&"'$3>%)&6)&X"),4$%X"()
8'6(7-&9) R4)3(($&$64) &6) &X")-64I"4&$643>) +6'B%)6+) &"%&$4#1);")3>%6)-3''^)67&)%">"-&$I") &"%&$4#) &6)"4%7'")("%$'"()c73>$&^) $4)67')
8'6(7-&%9

RISK MANAGEMENT

KX")43&7'")6+)S6B834^q%)C7%$4"%%)$%)%7-X)&X3&)I3'$67%)'$%`%)X3I")&6)C")-64+'64&"();$&X1)46&)64>^)&6)%7--"%%+7>>^)"P$%&)$4)&X")%3$()
C7%$4"%%)C7&)"I"4)&6)#'6;)3&)3)'"%8"-&3C>")83-"9)56;"I"'1)&X"%")'$%`%)3'")46)($++"'"4&)&X34)&X")64"%)+3-"()C^)&X")$4(7%&'^)3%)3)
;X6>"9)W)-6B8'"X"4%$I")34()$4&"#'3&"()'$%`)B343#"B"4&)+'3B";6'`)+6'B%)&X")C3%$%)6+)3>>)&X")("D'$%`$4#)"++6'&%)6+)&X")S6B834^9)
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O6'B3>)'"86'&$4#)34()-64&'6>)B"-X34$%B%)"4%7'")&$B">^)$4+6'B3&$64)3I3$>3C$>$&^)34()+3-$>$&3&")8'63-&$I")'$%`)B343#"B"4&9)KX"%")
B"-X34$%B%)3'")("%$#4"()&6)-3%-3(")(6;4)&6)&X")>"I">)6+)&X")>$4")B343#"'%)%6)&X3&)'$%`%)3&)&X")&'34%3-&$643>)>"I">)3'")$("4&$,"()
34()%&"8%)3'")&3`"4)&6;3'(%)B$&$#3&$64)$4)3)("-"4&'3>$i"()+3%X$649)KX")h"^)'$%`%)3%%6-$3&"();$&X)&X")68"'3&$64%)6+)&X")S6B834^)
$4->7(")H-646B$-1):6>$&$-3>1)S6B8"&$&$641)S7''"4-^)34()R4&"'"%&1)]"#3>)34()H4I$'64B"4&9

STATUTORY COMPLIANCE

W>>) &X")%&3&7&6'^)-6B8>$34-");$&X) '"%8"-&) &6)<HTR) '"#7>3&$64%1)8'6I$%$64%)6+) &X") >$%&$4#)3#'""B"4&);$&X) &X")%&6-`)"P-X34#"%1)
R4-6B")K3P)W-&1)<3>"%)K3P)W-&1)S6B834$"%)W-&1)/bFG)34()3>>)6&X"')388>$-3C>")W-&%)34()!7>"%)e)!"#7>3&$64%)3'")-6B8>$"();$&X9

ENVIRONMENT MANAGEMENT

U67')S6B834^)X3%)C""4)3--'"($&"();$&X)I3'$67%)-"'&$,-3&$64%)$4->7($4#)WB"'$-34):"&'6>"7B)R4%&$&7&")?W:RA1)R<*)b00/.M0001)
R<*) /E00/) 34() R<*) /d00/) $4) &X") ,">() 6+) c73>$&^) -64&'6>1) "4I$'64B"4&3>) B343#"B"4&) 34() 6--783&$643>) X"3>&X) 34() %3+"&^)
%^%&"B)B343#"B"4&9)KX"%")-"'&$,-3&$64%)"4%7'")(7")-6B8>$34-")&6);">>D(6-7B"4&"()8'6-"(7'"%)34()%^%&"B%)34()-64&$4767%)
$B8'6I"B"4&)&X"'"64)+6')&X"$')-64&$4767%)I3>$($&^9

INDUSTRIAL RELATIONS & HUMAN RESOURCE MANAGEMENT

U67')S6B834^)C">$"I"%)$4)-'"3&$4#)34)"4I$'64B"4&)&X3&)C7$>(%)3)-6BB$&&"();6'`+6'-")87'%7$4#)3)%X3'"()I$%$64)6+)"P-">>"4-"9)
*I"')&X")^"3'%)&X")6'#34$i3&$64)X3%)87&)$4)8>3-")8'3-&$-"%)3'674()c73>$&^)%67'-$4#1)8"'+6'B34-")B343#"B"4&)34()-383C$>$&^)
"4X34-"B"4&)3B64#)6&X"'%9)H++6'&%)3'")-64&$4767%>^)B3(")&6)%&'"4#&X"4)&X"%")8'3-&$-"%)&6)$4#'3$4)&X"B);$&X)&X")6'#34$i3&$64)
"&X6%9)U67')S6B834^)X3%)3)&"3B)6+)"P8"'$"4-"()%&3++)34()"P"-7&$I"%)3&)($++"'"4&)>"I">%9)R&)$%)&X")-6BB$&B"4&)6+)"B8>6^""%)3&)
3>>)>"I">%)34()&X"$')-64&'$C7&$64)&6)$446I3&")34()-X34#")&X3&)$%)"%%"4&$3>)&6)-6B8"&")%7--"%%+7>>^)$4)34)$4-'"3%$4#>^)-6B8"&$&$I")
#>6C3>)B3'`"&)8>3-")34()3-X$"I")%7%&3$4"()#'6;&X)34()8'6,&3C$>$&^9)W&&'3-&$4#1)'"&3$4$4#)34()B6&$I3&$4#)"B8>6^""%)&6)8"'+6'B)&6)
&X")C"%&)6+)&X"$')3C$>$&$"%)34()-64&'$C7&")&6)&X")#'6;&X)6+)&X")-6B834^)3>64#);$&X)%">+D("I">68B"4&)X3%)C""4)64")6+)&X")6Cf"-&$I"%)
6+)&X")S6B834^9)KX")6'#34$i3&$64)-64&$47"%)&6)'"#7>3'>^)'"I$";)8"68>")86>$-$"%)34()$B8>"B"4&)4""()C3%"()'"I$%$649)R4(7%&'$3>)
'">3&$64%)3&)3>>)&X")S6B834^k%);6'`)34()8>34&%)'"B3$4"()-6'($3>)&X'67#X)67&)&X")^"3'9

HEALTH & SAFETY

KX")S6B834^)X3%)3)V'678)2"($D->3$B)86>$-^)+6')$&%)"B8>6^""%9

KX")S6B834^)-64&$4767%>^)+6-7%"%)64)&X")X"3>&X)34()%3+"&^)6+)3>>)$&%);6'`"'%)34()%&3++9)W("c73&")%3+"&^)B"3%7'"%)X3I")C""4)
&3`"4)3&)3>>)&X")8>34&%)+6')&X")8'"I"4&$64)6+)3--$("4&%)6')6&X"')74&6;3'()$4-$("4&9)KX")4"-"%%3'^)B"($-3>)+3-$>$&$"%)3'")3I3$>3C>")
+6')&X");6'`"'%1)%&3++)34()&X"$')+3B$>^)B"BC"'%)&6)"43C>")&X"B)&6)B3$4&3$4)#66()X"3>&X9)

ACCREDITATIONS & AWARDS

CORPORATE SOCIAL RESPONSIBILITY (CSR)

KX")S6B834^)X3%)C""4)I"'^)3-&$I")$4)S<!)$4$&$3&$I"%)"I"4)C"+6'")&X")8'6I$%$64%)6+)<"-9)/QF)'">3&$4#)&6)S<!)3-&$I$&$"%);"'")
46&$,"()74("')&X")S6B834$"%)W-&1)M0/Q9)S<!)3-&$I$&$"%)6+)&X")S6B834^)3'")74("'&3`"4)3&)hX"(6$)I$>>3#")$4)h7&-X)[$%&'$-&)6+)
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V7f3'3&)34()3&):$&X3B87'1)23(X^3):'3("%X);X"'")&X")B347+3-&7'$4#)+3-$>$&$"%)6+)&X")S6B834^)3'")>6-3&"()34()3>%6)3&)27BC3$1)
;X"'")&X")'"#$%&"'"()6+,-")6+)&X")S6B834^)$%)>6-3&"(9

KX")S6B834^) %7886'&%) &X") -37%") +6') H(7-3&$64) e)5"3>&X) 3&) >3'#"9) WB64#) 6&X"') 3-&$I$&$"%1) &X")S6B834^) 6'#34$i"()T>66()
[643&$64)S3B8%)$4)hX"(6$)I$>>3#")34()3>%6)8'6I$(")3BC7>34-")+3-$>$&^)(7'$4#)"B"'#"4-$"%)&6)&X")>6-3>)3(f6$4$4#)'"%$("4&%9)R&)X3%)
(643&"()-6B87&"'%)3&)&X")hX"(6$)I$>>3#")%-X66>9

KX")S6B834^)3>%6)B3`"%)'"#7>3')-64&'$C7&$64%) +6')-7>&7'3>)3-&$I$&$"%) $4) &X")I$>>3#")64) &X")6--3%$64)6+)B3f6') +"%&$I3>%9) R&)X3%)
;6'`"()+6')&X")-37%")6+)"4I$'64B"4&)C^)(643&$4#)&'"")#73'(%)+6')4";)8>34&3&$64%)34()"4-67'3#"()%86'&%)3-&$I$&$"%)&X'67#X)%">+)
83'&$-$83&$641)C^)6'#34$i$4#)&X")&67'43B"4&%)34()3>%6)X">8$4#)C^);3^)6+)-64&'$C7&$64%)&6)B3`")&X")"I"4&)%7--"%%+7>9)

R4)27BC3$1)&X")S6B834^)8'6I$("%),434-$3>)%7886'&)+6')B"($-3>)'"c7$'"B"4&%)+6')&X")74("')8'$I$>"#"()%"-&$64)6+)&X")%6-$"&^)$4)
3%%6-$3&$64);$&X)X6%8$&3>%9

R4)&"'B%)6+)%"-&$64)/QF)6+)S6B834$"%)W-&1)M0/Q1)&X")S6B834^)X3%)+6'B"()3)S<!)S6BB$&&"")-64%$%&$4#)6+)+6>>6;$4#)[$'"-&6'%)
&6)6I"'I$";)&X")S<!)3-&$I$&$"%)6+)&X")S6B834^.D

3A) 2'9)!9)S9)234%7`X34$

CA) 2'9)L$`X$>)234%7`X34$

-A) 2'9):'3B6()K34(64

KX")&"'B%)6+)'"+"'"4-")6+)&X")S6BB$&&"")3'")3%)+6>>6;%.D

?3A)) K6)+6'B7>3&")34()'"-6BB"4()&6)&X")T63'(1)3)S6'86'3&")<6-$3>)!"%864%$C$>$&^):6>$-^);X$-X)%X3>>)$4($-3&")&X")3-&$I$&$"%)&6)C")
74("'&3`"4)C^)&X")-6B834^)3%)%8"-$,"()$4)<-X"(7>")=RRv

?CA)) K6)'"-6BB"4()&X")3B674&)6+)"P8"4($&7'")&6)C")$4-7''"()64)&X")3-&$I$&$"%)'"+"''"()&6)$4)->37%")?3Av)34(

?-A)) K6)B64$&6')&X")S6'86'3&")<6-$3>)!"%864%$C$>$&^):6>$-^)6+)&X")-6B834^)+'6B)&$B")&6)&$B"9

CAUTIONARY STATEMENT

Some of the statements in this Management Discussions and Analysis, describing the projections, estimates and expectations 
may be forward looking statements within the meaning of the applicable laws and regulations. Actual results may differ 
substantially from those expressed or implied.
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REPORT ON CORPORATE GOVERNANCE

1. COMPANY’S PHILOSOPHY ON CORPORATE GOVERNANCE

) KX")S6B834^)C">$"I"%)&X3&)#66()S6'86'3&")V6I"'434-")$%)"%%"4&$3>)&6)3-X$"I")>64#)&"'B)-6'86'3&")#63>%)34()"4X34-")
%&3`"X6>("'k%)I3>7"9)KX"):X$>6%68X^)64)S6'86'3&")V6I"'434-") $%)3$B"()3&)3&&3$4B"4&)6+)X$#X"%&) >"I">)6+) &'34%83'"4-^1)
3--674&3C$>$&^)34()-6B8>$34-")$4)>3;%)$4)3>>)+3-"&%)6+)68"'3&$64%1)>"3($4#)&6)C"%&)%&34(3'(%)6+)S6'86'3&")V6I"'434-"9

) KX")S6B834^)C">$"I"%)&X3&)#66()"&X$-%)B3`")#66()C7%$4"%%)%"4%")34()67')C7%$4"%%)8'3-&$-"%)3'")$4)`""8$4#);$&X)&X$%)
%8$'$&)6+)B3$4&3$4$4#)&X")X$#X"%&)>"I">)6+)"&X$-3>)%&34(3'(%9

2. BOARD OF DIRECTORS

A.  Composition:

) KX")-6B86%$&$64)6+)^67')S6B834^k%)T63'()$%)3%)74("'.

 Executive Directors (Promoter Group)

) 3A) 2'9)!9)S9)234%7`X34$1)SX3$'B34

) CA) 2'9)L$`X$>)234%7`X34$1)HP"-7&$I")[$'"-&6'

 Executive Directors (Non Promoter Group)

) 3A) 2'9)W%X6`)V78&31)SX$"+)O$434-$3>)*+,-"')e)[$'"-&6'

 Non Executive Directors

) 3A) 2'9)h$'$&)L)[3B34$3

) CA) 2'9):'3B6()K34(64

) -A) 2'9)[X3434f3^)[3&3'

) KX")-6B86%$&$64)6+)&X")T63'()$%)$4)-64+6'B$&^);$&X)S>37%")Eb)6+)&X")]$%&$4#)W#'""B"4&);$&X)<&6-`)HP-X34#"%9

B. Dates of Board Meetings held during the year:

Date of Board Meeting Board Strength No. of Directors present

Q0&X)23^)M0/Q G G

4&X)_7>^)M0/Q G G

MN&X)_7>^)M0/Q 10 F

14&X)W7#7%&)M0/Q 10 G

11&X)<"8&"BC"')M0/Q 10 8

/F&X)<"8&"BC"')M0/Q 11 10

Qrd)*-&6C"')M0/Q 9 7

11&X)L6I"BC"')M0/Q 8 G

14&X)O"C'73'^)M0/E 8 F

) KX")&$B")#38)C"&;""4)34^)&;6)2""&$4#%)($()46&)"P-""()+67')B64&X%9)KX")$4+6'B3&$64)3%)8'"%-'$C"()74("')S>37%")Eb)6+)&X")
]$%&$4#)W#'""B"4&);3%)8>3-"()C"+6'")&X")T63'()+'6B)&$B")&6)&$B"1)3%)'"c7$'"(9

C. Attendance of Directors:

) W%)B"4&$64"()3C6I")4$4")T63'()2""&$4#%);"'")X">()(7'$4#)&X")^"3')"4("()Q/st)23'-X)M0/E9)KX")("&3$>%)6+)3&&"4(34-")6+)
&X")[$'"-&6'%)3&)&X")%3$()T63'()2""&$4#%)34()3&)&X")>3%&)W4473>)V"4"'3>)2""&$4#)6+)&X")S6B834^)3'")#$I"4)C">6;.

Name of the Director No. of Meetings Attended Attendance at the previous 

AGM held on 30th October, 2013

2'9)!9)S9)234%7`X34$ 9 U"%

2'9)_9)S9)234%7`X34$m 4 L9W9

2'9)h$'$&)L9)[3B34$3 9 U"%

2'9):'3B6()h7B3')K34(64 9 U"%

2'9)W443I3'387)="4`3&)!3BB7'&^z 9 U"%

2'9)L$`X$>)234%7`X34$ 7 U"%

2'9)K3'3)<34`3')TX3&&3-X3'^3)p{ 1 L9W9

2'9)[X3434f3^)[3&3')p 1 L6

2'9)W%X6`)V78&3)p G U"%

2'9)h'$%X43)V683>)234&'$)ps Q L9W9

2'9)V$'$%X)23&>34$pp{{ 1 L6
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 z) D)!"%$#4"();9"9+9)/M&X)W8'$>)M0/E

) p)) D)W886$4&"()3%)[$'"-&6');9"9+9)MN&X)_7>^)M0/Q

) pp)) D)W886$4&"()3%)[$'"-&6');9"9+9)/F&X)<"8&"BC"')M0/Q

) m) D)!"%$#4"()3%)[$'"-&6');9"9+9)/F&X)<"8&"BC"')M0/Q

) {)) D)!"%$#4"();9"9+9)Q0&X)*-&6C"')M0/Q

) s)) D)!"%$#4"();9"9+)Qrd)*-&6C"')M0/Q

) {{)) D)!"%$#4"();9"9+9)/d&X)W8'$>)M0/E

D. Details of Membership of the Directors in Boards and in Board Committees (including Man Industries (India) 

Limited):

L3B")6+)&X")[$'"-&6' T63'(%{ W>>)T63'()

S6BB$&&""%{{

SX3$'B34%X$8)6+)T63'()S6BB$&&""%

2'9)!9)S9)234%7`X34$ 4 M D

2'9)h$'$&)L9)[3B34$3 1 M 1

2'9):'3B6()h7B3')K34(64 M M 1

2'9)W443I3'387)="4`3&)

!3BB7'&^

1 M D

2'9)L$`X$>)234%7`X34$ F D D

2'9)[X3434f3^)[3&3' 8 Q D

2'9)W%X6`)V78&3 M D D

2'9)V$'$%X)23&>34$ 4 1 D

) ?HP->7("%)O6'"$#4)S6B834$"%1):'$I3&")]$B$&"()S6B834$"%)34()W>&"'43&")[$'"-&6'%X$8%A9

) {{)?*4>^)&X")+6>>6;$4#)T63'()S6BB$&&""%)X3I")C""4)-64%$("'"()+6')&X$%)87'86%".)W7($&)S6BB$&&"")34()<X3'"X6>("'%k) a
R4I"%&6'%k)V'$"I34-")S6BB$&&""A

3.  AUDIT COMMITTEE

A. Terms of reference:

) KX")B$47&"%)6+) &X")B""&$4#%)6+) &X")37($&) -6BB$&&"")3'")8>3-"()C"+6'") &X")T63'(9)KX") &"'B%)6+) '"+"'"4-")6+) &X")37($&)
-6BB$&&"")3'")$4)3--6'(34-");$&X)3>>)&X")$&"B%)>$%&"()$4)->37%")Eb)?RRA)?[A)34()?HA)6+)&X")>$%&$4#)3#'""B"4&)3%)+6>>6;%.

) KX")W7($&)S6BB$&&"")6+)&X")-6B834^);3%)-64%&$&7&"()$4)M00M9)<$4-")&X"4)$&)X3%)C""4)("3>$4#);$&X)B3&&"'%)8'"%-'$C"()C^)
&X")T63'()6+)[$'"-&6'%)64)3)-3%")&6)-3%")C3%$%9)R4)#"4"'3>1)&X")8'$B3'^)'6>"a6Cf"-&$I")6+)&X")W7($&)S6BB$&&"")$%)&6)'"I$";)&X")
,434-$3>)%&3&"B"4&%)6+)&X")S6B834^1)%&'"4#&X"4)$4&"'43>)-64&'6>%)e)>66`)$4&6)3>>)&'34%3-&$64%)X3I$4#)B64"&3'^)$B8>$-3&$64%)
64)&X")+74-&$64$4#)6+)&X")S6B834^9)KX")46B"4->3&7'"1)-64%&$&7&$64)34()&"'B%)6+)'"+"'"4-")6+)&X")S6BB$&&"")$%)3%)8"')&X")
8'6I$%$64%)6+)&X")<"-&$64)MbMW)6+)&X")S6B834$"%)W-&1)/bFG)34()S>37%")Eb)6+)&X")]$%&$4#)W#'""B"4&)6+)&X")<&6-`)HP-X34#"9

) W%)64)23'-X)Q/1)M0/E1)&X")S6BB$&&"")X3(),I")B"BC"'%9)W>>)&X"),I")B"BC"'%)3%)64)23'-X)Q/1)M0/E);"'")L64DHP"-7&$I")
34() R4("8"4("4&)[$'"-&6'%) $4) 3--6'(34-");$&X) &X") 8'"%-'$C"() #7$(">$4"%9)2'9)h$'$&)L9)[3B34$3) $%) &X")SX3$'B34)6+) &X")
S6BB$&&""9)KX")6&X"')B"BC"'%)3%)64)(3&")3'")2'9):'3B6()K34(64)34()2'9)[X3434f3^)[3&3'9

) KX")B"BC"'%)6+)&X")S6BB$&&"")X3I")3("c73&")`46;>"(#")$4)&X"),">()6+),434-"1)3--674&$4#1)34()>3;9)KX")'6>")34()Y&"'B%)
6+)'"+"'"4-"Z)6+)&X")W7($&)S6BB$&&"")$4->7("()&X")+6>>6;$4#.

! Overseeing

) KX")S6B834^k%),434-$3>)'"86'&$4#)8'6-"%%)34()($%->6%7'")6+)$&%),434-$3>)$4+6'B3&$64)&6)"4%7'")&X3&)&X"),434-$3>)%&3&"B"4&%)
3'")-6''"-&1)%7+,-$"4&)34()-'"($C>"9

! Recommending

) KX")W7($&)S6BB$&&"")'"-6BB"4(%)&X")3886$4&B"4&1) '"D3886$4&B"4&1) '"8>3-"B"4&)34()'"B6I3>)6+) &X")%&3&7&6'^)37($&6'1)
,P3&$64)6+)37($&)+""%)34()388'6I$4#)83^B"4&%)+6')34^)6&X"')%"'I$-"%9

! Reviewing

$9) @$&X)&X")B343#"B"4&)&X")34473>),434-$3>)%&3&"B"4&%);$&X)8'$B3'^)+6-7%)64)B3&&"'%)'"c7$'"()&6)C")$4->7("()$4)&X")[$'"-&6'%k)
!"%864%$C$>$&^) <&3&"B"4&1) -X34#"%1) $+) 34^) $4) 3--674&$4#) 86>$-$"%) 34() 8'3-&$-"%) 34() '"3%64%) &X"'"6+1) -6B8>$34-") ;$&X)
3--674&$4#)%&34(3'(%)34()#7$(">$4"%)6+)%&6-`)"P-X34#"?%A1)B3f6')3--674&$4#)"4&'$"%1)c73>$,-3&$64%)$4)('3+&)37($&)'"86'&%1)
'">3&"()83'&^)&'34%3-&$64%)e)&X")#6$4#)-64-"'4)3%%7B8&$649

$$9) @$&X)&X")B343#"B"4&1)&X")c73'&"'>^),434-$3>)%&3&"B"4&%)C"+6'")%7CB$%%$64)&6)&X")C63'()+6')388'6I3>9
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$$$9) KX")3("c73-^)6+)$4&"'43>)-64&'6>)%^%&"B%)34()&X")$4&"'43>)37($&)+74-&$64)34()'"I$";$4#)&X")S6B834^k%),434-$3>)34()'$%`)
B343#"B"4&)86>$-$"%9

$I9) O6'"$#4)"P-X34#")"P86%7'"9

! Complying

) @$&X)&X")8'6I$%$64%)6+)>$%&$4#)3#'""B"4&)>3$()(6;4)C^)&X")<&6-`)HP-X34#"?%A)34()>"#3>)'"c7$'"B"4&%)-64-"'4$4#),434-$3>)
%&3&"B"4&%9

! Discussing

) @$&X)"P&"'43>)37($&6'%)C"+6'")&X")37($&)-6BB"4-"%1)6+)&X")43&7'")34()%-68")6+)37($&9)W>%6)86%&)37($&)($%-7%%$64)&6)3%-"'&3$4)
34^)3'"3)6+)-64-"'499

) KX")X"3()6+) ,434-")("83'&B"4&)34()<&3&7&6'^)W7($&6'%)3&&"4() &X")B""&$4#%)6+) &X")S6BB$&&"")64) &X") $4I$&3&$64)6+) &X")
SX3$'B349)S6B834^)<"-'"&3'^)6+)&X")S6B834^)3-&%)3%)&X")<"-'"&3'^)6+)&X")S6BB$&&""9

B.  Composition

) KX")-6B86%$&$64)6+)&X")W7($&)S6BB$&&"")$%)3%)+6>>6;%.

) 2'9)h$'$&)L9)[3B34$3)?SX3$'B34A
) 2'9)_3#($%X)S9)234%7`X34$)?S"3%"()&6)C")3)B"BC"');9"9+9)/E&X)W7#7%&)M0/QA
) 2'9):'3B6()h7B3')K34(64
) 2'9)W443I3'387)="4`3&)!3BB7'&^)?S"3%"()&6)C")3)B"BC"');9"9+9)/M&X)W8'$>)M0/EA
) 2'9)[X3434f3^)[3&3')?W886$4&"()3%)3)B"BC"');9"9+9)MN&X)_7>^)M0/QA
) 2'9)V$'$%X)23&>34$)?S"3%"()&6)C")3)B"BC"');9"9+9)/d&X)W8'$>)M0/EA

C.  Meetings and Attendance

) KX")("&3$>%)6+)B""&$4#%)X">()(7'$4#)&X")^"3')34()&X")3&&"4(34-")&X"'"3&)3'")3%)+6>>6;%.

 Dates of Audit Committee Meetings held during the year ended 31st March 2014:

) )Q0&X)23^)M0/Q1)/E&X)W7#7%&)M0/Q1)/F&X)<"8&"BC"')M0/Q1)//&X)L6I"BC"')M0/Q)34()/E&X)O"C'73'^)M0/E9

) W&&"4(34-"

Name of the Director Number of Meetings attended

2'9)h$'$&)L9)[3B34$3 F

2'9)_9)S9)234%7`X34$m 1

2'9):'3B6()h7B3')K34(64 F

2'9)W443I3'387)="4`3&)!3BB7'&^mm F

2'9)[X3434f3^)[3&3'p 1

2'9)V$'$%X)23&>34$pp)J 1

) m) D)S"3%"()&6)C")3)B"BC"');9"9+9)/E&X)W7#7%&)M0/Q

) p)) D)W886$4&"()3%)B"BC"');9"9+9)/E&X)W7#7%&)M0/Q

) pp)) D)W886$4&"()3%)B"BC"');9"9+9)/F&X)<"8&"BC"')M0/Q

) mm)) D)S"3%"()&6)C")3)B"BC"');9"9+9)/M&X)W8'$>)M0/E

) J) D)S"3%"()&6)C")3)B"BC"');9"9+9)/d&X)W8'$>)M0/E

4.  REMUNERATION COMMITTEE

) KX") '"B74"'3&$64) 86>$-^) 6+) &X") S6B834^) $%) C3%"() 64) &X") +74(3B"4&3>) '7>") 6+) '";3'($4#) 8"'+6'B34-") 3%) 3#3$4%&)
C"4-XB3'`"()6Cf"-&$I"%9)KX")86>$-^)$%)'"I$%"()+'6B)&$B")&6)&$B")&6)B3`")$&)-6BB"4%7'3&");$&X)&X")$4(7%&'^)%&34(3'(%9)KX")
3$B)$%)&6)3&&'3-&1)'"&3$41)("I">68)34()B6&$I3&")&3>"4&);$&X$4)&X")6'#34$i3&$649

) KX") T63'() X3%) -64%&$&7&"() 3) %"83'3&") -6BB$&&"") 3%) L6B$43&$64) e)!"B74"'3&$64) S6BB$&&"") ;9"9+9) Q0&X)23^) M0/E9) R&)
-64%$%&%)6+.

) /9) 2'9)h$'$&)L)[3B34$3

) M9) 2'9):'3B6()K34(64

) Q9) 2'9)[X343f3^)[3&3'
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) KX")("&3$>%)6+)&X")83^B"4&%)B3(")&6)&X")T63'()6+)[$'"-&6'%)(7'$4#)&X")^"3')3'")3%)+6>>6;%.

Name of Director Salary (Rs.) Sitting Fees (Rs.)

Board Meeting Audit Committee Meeting

2'9)!9)S9)234%7`X34$ E1Fd1//1E/N D D

2'9)_9)S9)234%7`X34$m F/1M01000 G01000 D

2'9)h$'$&)L9)[3B34$3 D /1d01000 F01000

2'9)L$`X$>)234%7`X34$ NG1Q/1F/M /1M01000 D

2'9):'3B6()h7B3')K34(64 D /1d01000 F01000

2'9)W443I3'387)="4`3&)!3BB7'&^)J D /1d01000 F01000

2'9)K3'3)<34`3')TX3&&3-X3'^3)p{ D M01000 D

2'9)[X3434f3^)[3&3')p D M01000 /01000

2'9)W%X6`)V78&3)p Q/1FE1ENd D D

2'9)h'$%X43)V683>)234&'$)ps G1NN1E/b D D

2'9)V$'$%X)23&>34$)pp){{ D M01000 /01000

) p)) D)W886$4&"()3%)[$'"-&6');9"9+9)MN&X)_7>^)M0/Q

) pp)) D)W886$4&"()3%)[$'"-&6');9"9+9)/F&X)<"8&"BC"')M0/Q

) m)) D)!"%$#4"()3%)[$'"-&6');9"9+9)/F&X)<"8&"BC"')M0/Q

) s)) D)!"%$#4"();9"9+)Qrd)*-&6C"')M0/Q

) {)) D)!"%$#4"();9"9+9)Q0&X)*-&6C"')M0/Q

) J)) D)!"%$#4"();9"9+9)/M&X)W8'$>)M0/E

) {{)) D)!"%$#4"();9"9+9)/d&X)W8'$>)M0/E

5. STAKEHOLDERS’ RELATIONSHIP COMMITTEE

) KX")T63'()X3%)-64%&$&7&"()<&3`"X6>("'%k)!">3&$64%X$8)S6BB$&&"") &6)%8"-$,-3>>^) >66`) $4&6) &X")'"('"%%3>)6+)%X3'"X6>("'%)
-6B8>3$4&%9)KX")<&3`"X6>("'%k)!">3&$64%X$8)S6BB$&&"")3%)64)(3&")-64%$%&%)6+)&X")+6>>6;$4#.

Name of the Director Designation

2'9):9h9)K34(64 SX3$'B34

2'9)W9)=9)!3BB7'&^ 2"BC"'

2'9)h$'$&)L)[3B34$3 2"BC"'

) L6&".) 2'9)_3#($%X)S9)234%7`X34$)-"3%"()&6)C")3)B"BC"');9"9+9)MN&X)_7>^)M0/Q

) ) 2'9)W9)=9)!3BB7'&^)34()2'9)h$'$&)L)[3B34$3);"'")3886$4&"()3%)B"BC"'%);9"9+9)MN&X)_7>^)M0/Q

) KX")&"'B%)6+)'"+"'"4-")6+)&X")S6BB$&&"")$4->7(")&X")+6>>6;$4#.

) /9) K6)%8"-$,-3>>^)>66`)$4&6)-6B8>3$4&%)'"-"$I"()+'6B)&X")%X3'"X6>("'%)6+)&X")S6B834^9

) M9) K6)6I"'%"")&X")8"'+6'B34-")6+)&X")!"#$%&'3')34()K'34%+"')W#"4&)6+)&X")S6B834^9

) Q9) K6)'"-6BB"4()B"3%7'"B"4&%)+6')6I"')3>>)$B8'6I"B"4&)$4)&X")c73>$&^)6+)%"'I$-"%)&6)&X")$4I"%&6'%9

) ["&3$>%)8"'&3$4$4#) &6) &X")47BC"'%)6+)-6B8>3$4&%) '"-"$I"()34() '"%6>I"()34() &X")%&3&7%) &X"'"6+)(7'$4#) &X"),434-$3>)^"3')
"4("()Q/st)23'-X)M0/E)3'")#$I"4)3%)+6>>6;%.

Nature of Complaints Received during the year Addressed during the year

L64)'"-"$8&)6+)<X3'")-"'&$,-3&"% 7 7

L64D'"-"$8&)6+)($I$("4()a)R4&"'"%&a)!"("B8&$64);3''34& 18 18

L64)'"-"$8&)6+)W447>)!"86'& 7 7

L64)'"-"$8&)6+)"P-X34#")-"'&$,-3&" M M

*&X"'% 140 140

K6&3> 174 174
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6. SUBSIDIARY COMPANIES

) U67')S6B834^)3%)8"')&X")&"'B%)6+)S>37%")Eb)?RRRA)6+)&X")]$%&$4#)W#'""B"4&1)(6"%)46&)X3I")3)B3&"'$3>)464D>$%&"()R4($34)
%7C%$($3'^)-6B834^1);X6%")&7'46I"')6')4"&);6'&X)"P-""(%)M0s)6+)&X")-64%6>$(3&"()&7'46I"')6')4"&);6'&X)'"%8"-&$I">^1)6+)
&X")S6B834^)34()$&%)%7C%$($3'$"%)$4)&X")$BB"($3&">^)8'"-"($4#)3--674&$4#)^"3'9

) KX")W7($&)S6BB$&&"")'"I$";%)&X"),434-$3>)%&3&"B"4&%)$4->7($4#)$4I"%&B"4&%)C^)&X")74>$%&"()%7C%$($3'^)S6B834$"%)6+)&X")
S6B834^9)W>%61)-68$"%)6+)&X")B$47&"%)6+)&X")%7C%$($3'^)-6B834$"%)6+)&X")S6B834^)3'")8>3-"()C"+6'")&X")T63'()6+)&X")
S6B834^)64)3)8"'$6($-3>)C3%$%9

7. CEO/ CFO’S CERTIFICATION

) KX")SO*)X3%)-"'&$,"()&6)&X")T63'()6+)[$'"-&6'%)$4&"'D3>$3)&X")3--7'3-^)6+),434-$3>)%&3&"B"4&%)34()3("c73-^)6+)R4&"'43>)
S64&'6>%)+6')&X"),434-$3>)'"86'&$4#)87'86%")3%)'"c7$'"()74("')S>37%")Eb?=A)6+)&X")]$%&$4#)W#'""B"4&)+6')&X")̂ "3')"4("()Q/%&)
23'-X1)M0/E9

8. GENERAL BODY MEETINGS

) ["&3$>%)6+)>6-3&$641)(3&")34()&$B")6+)X6>($4#)&X")>3%&)&X'"")W4473>)V"4"'3>)2""&$4#%.

Financial Year Location Date and Time Special Resolutions Passed

M0/0D// 56&">)h3'>)!"%$("4-^1)]3>>7CX3$):3'`)
!63(1)W4(X"'$)?@A)27BC3$)r)E000Fd

MQrd)["-"BC"')
M0//)3&)Q9Q0)89B9

1. W886$4&B"4&)6+)2'9)_9)S9)234%7`X34$)
3%) =$-") SX3$'B34) e) 2343#$4#)
[$'"-&6'

2. W>&"'3&$64) 6+) W'&$->"%) 6+) W%%6-$3&$64)
-64%"c7"4&) 7864) $4-'"3%") $4)
W7&X6'$%"() <X3'") -38$&3>) 6+) &X")
S6B834^9

3. K6) 3>&"'1) I3'^1) '"%&'7-&7'"1) 3B"4()
6') B6($+^) 34^) 6+) &X") &"'B%) 34()
-64($&$64%) $4->7($4#) C7&) 46&) >$B$&"()
&6) -64I"'%$64) 8'$-"1) (3&") 6+)B3&7'$&^)
"&-)6+)&X")\<)(6>>3')F0010001000)y"'6)
S67864)S64I"'&$C>")T64(%)(7")M0/M)
?Y&X")T64(%ZA)$%%7"()C^)&X")S6B834^9

M0//D/M 56&">)h3'>)!"%$("4-^1)]3>>7CX3$):3'`)
!63(1)W4(X"'$)?@A)27BC3$)r)E000Fd

MN&X)W7#7%&1)M0/M)
3&)Q900)89B9

L6)<8"-$3>)!"%6>7&$64)83%%"(9

M0/MD/Q 56&">)h3'>)!"%$("4-^1)]3>>7CX3$):3'`)
!63(1)W4(X"'$)?@A)27BC3$)r)E000Fd

 Q0&X)*-&6C"'1)M0/Q)
3&)Q900)89B9

L6)<8"-$3>)!"%6>7&$64)83%%"(9

) L6)<8"-$3>)!"%6>7&$64)'"c7$'$4#)I6&$4#)&X'67#X):6%&3>)T3>>6&);3%)83%%"()$4)&X")^"3')M0/QD/E9

) KX"'")$%)46)%8"-$3>)'"%6>7&$64)8'686%"()&6)C")-64(7-&"()&X'67#X)86%&3>)C3>>6&)$4)&X")+6'&X-6B$4#)W4473>)V"4"'3>)2""&$4#9

9. DISCLOSURES

39) )KX"'");"'")46)B3&"'$3>)%$#4$,-34&)'">3&"()83'&^)&'34%3-&$64%)&X3&)B3^)X3I")3)86&"4&$3>)-64x$-&);$&X)&X")$4&"'"%&%)6+)
&X")S6B834^)3&)>3'#"9)K'34%3-&$64%);$&X)'">3&"()83'&$"%)X3I")C""4)($%->6%"()I$(")L6&")L69)QQ)$4)L6&"%)64)O$434-$3>)
<&3&"B"4&%9

C9) )KX")S6B834^)X3%)-6B8>$"();$&X)3>>)&X")B34(3&6'^)'"c7$'"B"4&%)6+)S6'86'3&")V6I"'434-")3%)'"c7$'"()C^)&X")]$%&$4#)
W#'""B"4&9

-9) )L6)8"'%644">)X3I")C""4)("4$"()3--"%%)&6)&X")W7($&)S6BB$&&"")6+)&X")S6B834^)&6)($%-7%%)34^)B3&&"')6+)%7C%&34-"9

(9)) )KX")S6B834^)X3%)46&)3(68&"()34^)464DB34(3&6'^)'"c7$'"B"4&%)6+)&X")]$%&$4#)W#'""B"4&9

10. MEANS OF COMMUNICATION

W9)) )KX")c73'&"'>^) '"%7>&%);"'")87C>$%X"() $4)4";%838"'%9)KX")c73'&"'>^) '"%7>&%)3'") %$B7>&34"67%>^)($%8>3^"()64);;;9
B34#'6789-6B1) &X") S6B834^k%) ;"C%$&"9) KX") ;"C%$&") $%) 78(3&"() '"#7>3'>^) ;$&X) &X") 6+,-$3>) 4";%) '">"3%"%) 34()
($%->6%7'"%)3%)'"c7$'"()+'6B)&$B")&6)&$B"9

T9) )2343#"B"4&)[$%-7%%$64)34()W43>^%$%)!"86'&)$%)#$I"4)3%)34)W44"P7'")&6)&X")[$'"-&6'%k)!"86'&9

S9) )*+,-$3>)4";%)'">"3%"%)3'")($%8>3^"()64)&X")S6B834^k%);"C%$&"9

11. GENERAL SHAREHOLDER INFORMATION

/9 L"P&)W4473>)V"4"'3>)2""&$4#

[3&"

K$B"

="47"

<"8&"BC"')MG1)M0/E

//.Q0)39B9

_7X7)=$>"):3'>")V^B`X343)S>7C1):>6&)L6)\a/Q1)_9=9:9[9)
<-X"B"1) /Q&X) !63(1) _7X71) *886%$&") _7X7) T7%) ["86&1)
_7X7)27BC3$1)23X3'3%X&'3)E000Eb9
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M9 O$434-$3>)S3>"4(3')+6')M0/ED/F

\437($&"()'"%7>&%)+6')&X")c73'&"')"4($4#)Q0&X)_74")M0/E

\437($&"()'"%7>&%)+6')&X")c73'&"')a)X3>+)^"3')"4($4#)Q0&X 
<"8&"BC"')M0/E

\437($&"()'"%7>&%)+6')&X")c73'&"')a)4$4")B64&X%)"4($4#

Q/st)["-"BC"')M0/E

W7($&"()'"%7>&%)+6')&X")^"3')"4($4#)Q/st)23'-X)M0/E

)*4)/Q&X)W7#7%&)M0/E

)\8&6)/E&X)L6I"BC"')M0/E

)\8&6)/E&X)O"C'73'^)M0/F

)\8&6)Q0&X)23^)M0/F

Q9 T66`)S>6%7'")[3&"% O'6B) <"8&"BC"') M01) M0/E) &6) <"8&"BC"') MG1) M0/E) 
?3>>)(3^%)$4->7%$I"A

E9 [$I$("4()+6')&X"),434-$3>)^"3')M0/QD/E1)$+)34^9 \8&6)MF&X)*-&6C"')M0/E

F9 ]$%&$4#)6+)Hc7$&^)<X3'"% T6BC3^)<&6-`)HP-X34#")]$B$&"(1)?T<HA)34()L3&$643>)
<&6-`)HP-X34#")6+)R4($3)]$B$&"()?L<HA

G <&6-`)S6(" T<H.)F/QMGb1)L<H.)2WLRL[<

) ?L6&".)W4473>)]$%&$4#)+"")+6')&X"),434-$3>)^"3')M0/ED/F)X3%)C""4)83$()&6)T6BC3^)<&6-`)HP-X34#")]$B$&"()e)L3&$643>)<&6-`)
HP-X34#")6+)R4($3)]$B$&"(A

 STOCK PRICE DATA

Bombay Stock Exchange National Stock Exchange

Month High Low Volume High Low Volume

W8'D/Q //N9EF bF9M0 Q/N0/Q //b9E0 bF9/F EMQ1M/d

23^D/Q /0F9MF b09/F MQd00M /0F9b0 b090F QN01Q0G

_74D/Q bN9b0 dN900 QdNEFN bb9NF dG9F0 GFb1FEE

_7>D/Q //09F0 dE900 Ed/QFG /0b9MF dQ9GF EM01/G0

W7#D/Q db900 FN900 FFQdGd dd900 FN9M0 dNd1dFG

<"8D/Q d0900 GM9M0 /0dMNFG Nb9b0 G/9N0 /1MMd100M

*-&D/Q NF9E0 FM9M0 /NGb0Ed NQ9b0 FM90F /1EGG1G0M

L6ID/Q F/9NF FE9FF 489174 G0900 F/9GF EFF1Nd/

["-D/Q G/9dF F/9/0 EQ/GQQ G/9b0 F09E0 GdQ10b/

_34D/E GM9dF FF90F MQ01M/M GM9b0 FE9GF FbE1QbG

O"CD/E Fb9b0 FQ900 /MQ1FbQ Fb9d0 FM9GF MFG1/QQ

23'D/E GF9QF FG900 EGG1E0N GF9M0 FG9/0 Nb/1//b

 STOCK PRICE MOVEMENT IN BSE
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 STOCK PRICE MOVEMENT IN NSE
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`
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 SHARE TRANSFER SYSTEM

) KX")388>$-3&$64%)34()'"c7"%&%)'"-"$I"()C^)̂ 67')S6B834^)+6')&'34%+"')6+)%X3'"%)X">()$4)8X^%$-3>)+6'B)3'")8'6-"%%"()34()&X")
%X3'")-"'&$,-3&"%)+6')&X")%3B")3'")%"4&)&6)&X")&'34%+"'"");$&X$4)&X")%&$87>3&"()8"'$6()74("')&X")S6B834$"%)W-&)/bFG)34()&X")
]$%&$4#)W#'""B"4&9)W)%7BB3'^)6+)3>>)&X")&'34%+"'%1)&'34%B$%%$64%1)(">"&$64)'"c7"%&%1)"&-9)3'")8>3-"()C"+6'")&X")S6BB$&&"")
6+)[$'"-&6'%)+'6B)&$B")&6)&$B")+6')&X"$')'"I$";9

 DISTRIBUTION OF SHAREHOLDING

) KX")($%&'$C7&$64)6+)<X3'"X6>($4#)6+)&X")S6B834^)C^)47BC"')6+)%X3'"%)X">()64)Q/st)23'-X)M0/E)$%)3%)+6>>6;%.

Distribution of shares Shareholders Share Allotted % of total

Number % of Total

00/)D)F00 14909 dN9FF0G MEMMEM/ E9MEMM

F0/)D)/000 /MGQ N9/QQ/ bEFMN/ /9Fd/G

/00/)D)M000 EdG M9dFE0 NFdGMM /9QMdF

M00/)D)Q000 /QF 09NbMd QEGMEb 09G0GE

Q00/)D)E000 NM 09EMMd MGd/Qd 09EGbG

E00/)D)F000 40 09MQEb /bM/bN 09QQGG

F00/)D)/0000 Qb 09MMb0 MbEd0b 09F/GQ

/000/)34()3C6I" dF 09Ebb/ F/d/dNNM b09NEG/

) KX")($%&'$C7&$64)83&&"'4)6+)%X3'"X6>($4#)6+)^67')S6B834^)3%)64)Q/st)23'-X)M0/E)C^)6;4"'%X$8)34()%$i")->3%%)'"%8"-&$I">^)
$%)3%)+6>>6;%.

Sr. No Category of the shareholder No. of Shares held % Holding

(A) Shareholding of Promoter and Promoter Group

1 Indian

W R4($I$(73>%a)5$4(7)\4($I$("()O3B$>^ M/GFQb/F QN9bM

T S"4&'3>)V6I"'4B"4&a)<&3&")V6I"'4B"4&?%A 0 0900

C T6($"%)S6'86'3&" dEGEQEF /E9dM

[ O$434-$3>)R4%&$&7&$64%a)T34`% 0 0900

E W4^)*&X"')?%8"-$+^A 0 0900

2 Foreign 1791071 Q9/E

Total Promoter shareholding (A) 31909331 55.88

(B) Public shareholding

1 Institutions

W 27&73>)O74(%a)\KR 9148 090/

T a)T34`% bF00 090M

C S"4&'3>)V6I"'4B"4&a)<&3&")V6I"'4B"4&?%A 0 0900

[ ="4&7'")S38$&3>)O74(% 0 0900

E R4%7'34-")S6B834$"% b//GdM /9G0

O O6'"$#4)R4%&$&7&$643>)R4I"%&6'% FME/0Q/ b9/d

V O6'"$#4)="4&7'")S38$&3>)R4I"%&6'% 0 0

H W4^)*&X"')?%8"-$+^A 0 0

O6'"$#4)T34`% 0 0

Sub-total (B)(1) 6171361 10.81

2 Non-institutions

W T6($"%)S6'86'3&" NbG0EEd /Q9bE

T R4($I$(73>%

R4($I$(73>)%X3'"X6>("'%)X6>($4#)46B$43>)%X3'")-38$&3>)78)&6)!%9/)>3`X ENbQEb0 d9Qb

R4($I$(73>) %X3'"X6>("'%) X6>($4#) 46B$43>) %X3'") -38$&3>) $4) "P-"%%) 6+)
!%9/)>3`X E/GMGF 09NQ



22

Annual Report 2013-14

Sr. No Category of the shareholder No. of Shares held % Holding

C W4^)*&X"')?%8"-$+^A

O6'"$#4)S6B834$"% 1818181 Q9/d

S>"3'$4#)2"BC"'% /EQMN0F M9F/

K!\<K< 0 0900

NRI MNMM/Q 09Ed

[$'"-&6'%)a)!">3&$I"% MQMb0G/ E90d

Sub-total (B)(2) 19022363 33.31

Total Public shareholding (B) 25193724 44.12

Total (A) + (B) 57103055 100.00

(C) Shares held by Custodians and against which Depository 

Receipts have been issued 0 0.00

Grand Total (A) + (B) + (C) 57103055 100.00

Total 57103055 100.00

 Details of public funding obtained in the last three years

) U67')S6B834^)X3%)46&)6C&3$4"()34^)87C>$-)+74($4#)$4)&X")>3%&)&X'"")^"3'%9

 OTHER INFORMATION:

) ./'0/'1&")2("3&$,-1&$/3)4567"'

 L99999MH1988PLC047408

) K68)&"4)<X3'"X6>("'%)6+)&X")S6B834^)$4)&X")464D8'6B6&"')#'678)3%)64)Q/st)23'-X1)M0/E

<'9)L69 L3B")6+)&X")<X3'"X6>("' L69)6+)<X3'"% s)6+)S38$&3>

/9 *'34#")237'$&$7%)R4I"%&B"4&%)]$B$&"( EEFGEGM N9d0

M9 234#3>)h"%X3I)S38$&3>)]$B$&"( MNE/MQE E9d0

Q9 5""43)h3>34&'$ MQMb0G/ E90d

E9 L$8864)R4I"%&B"4&)34()O$434-")S6B834^):'$I3&")]$B$&"( /dNF000 Q9Md

F9 h6C")<&"">)]&( 1818181 Q9/d

G9 W'-3($3)<X3'")e)<&6-`)T'6`"'%):I&)]&( //QM0d/ /9bd

N9 \4$&"()R4($3)R4%7'34-")S6B834^)]&( GEFdd/ /9/Q

d9 <X'"")[X66&)K'3($4#)e)W#"4-$"%)]$B$&"( F//Q00 09db

b9 R4($3)*886'&74$&$"%)V'6;&X)O74()]&(9)r):$4";66()<&'3&"#^ E0QQFE 09N/

/09 S63%&3>)O"'&$>$%"'%)]$B$&"( QdQFMF 09GM

 RECONCILIATION OF SHARE CAPITAL AUDIT REPORT

) W%)%&$87>3&"()C^)&X")<"-7'$&$"%)34()HP-X34#")T63'()6+)R4($31)3)g73>$,"():'3-&$-$4#)S6B834^)<"-'"&3'^)-3''$"%)67&)&X")
W7($&) &6) '"-64-$>") &X") &6&3>)3(B$&&"()-38$&3>);$&X)L3&$643>)<"-7'$&$"%)["86%$&6'^)]$B$&"() ?L<[]A)34()S"4&'3>)["86%$&6'^)
<"'I$-"%)?R4($3A)]$B$&"()?S[<]A)34()&X")&6&3>)$%%7"()34()>$%&"()-38$&3>9)KX$%)37($&)$%)-3''$"()67&)"I"'^)c73'&"')34()&X")'"86'&)
&X"'"64)$%)%7CB$&&"()&6)&X")<&6-`)HP-X34#"%)34()$%)3>%6)8>3-"()C"+6'")&X")T63'()6+)[$'"-&6'%9

 ELECTRONIC CLEARING SCHEME (ECS) FOR DIVIDEND

) KX")!"%"'I")T34`)6+)R4($3)?!TRA)X3%)8'6I$("()34)H>"-&'64$-)S>"3'34-")<-X"B")?HS<A)&6)&X")$4I"%&6'%)3%)34)68&$64)&6)
'"-"$I")($I$("4()($'"-&>^) &X'67#X) &X"$')C34`)3--674&%) '3&X"') &X34)'"-"$I$4#) &X")%3B") $4) &X") +6'B)6+)[$I$("4()@3''34&%9)
\4("')&X$%)68&$641)34)$4I"%&6'k%)C34`)3--674&)$%)($'"-&>^)-'"($&"()34()&X")$4&$B3&$64)&X"'"6+)$%)%"4&)C^)&X")S6B834^)&6)&X")
<X3'"X6>("'9

) KX$%)%"'I$-")8'6I$("%)$4%&34&34"67%)-'"($&)&6)&X")%X3'"X6>("'%)3--674&)34()8'6&"-&%)3#3$4%&)+'37(7>"4&)$4&"'-"8&$64)34()
"4-3%XB"4&)6+)($I$("4();3''34&)C7&)3>%6)">$B$43&"%)("8"4("4-")64)&X")86%&3>)%^%&"B1)>6%%a(3B3#")6+)($I$("4();3''34&%)
$4)&'34%$&)34()-6''"%864("4-")'">3&$4#)&6)'"I3>$(3&$64a)$%%7")6+)(78>$-3&");3''34&%9

 SHAREHOLDERS HOLDING SHARE IN PHYSICAL FORM

) R4I"%&6'%);X6);67>()>$`")&6)3I3$>)&X$%)+3-$>$&^)34()3'")X6>($4#)%X3'"%)$4)8X^%$-3>)+6'B)B3^)%"4()$4)&X"$')HS<)234(3&")O6'B1)
(7>>^),>>"()$4)&6)&X")S6B834^k%)!"#$%&'3')34()K'34%+"')W#"4&1)]$4`)R4&$B")R4($3):I&9)]&(9)?+6'B"'>^)`46;)3%)R4&$B")<8"-&'7B)
!"#$%&'^)]&(1)Sa/Q):3443>3>)<$>`)2$>>%)S6B8674(1)]9)T9)<9)!63(1)TX34(78)?@"%&A1)27BC3$)r)E000Nd9)KX")HS<)B34(3&")
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+6'B) $%)344"P"()3&) &X")"4()6+) &X")W4473>)!"86'&9)KX")HS<)234(3&") R4%&'7-&$64)%X67>()C")74("') &X")%$#43&7'")6+) &X")
%X3'"X6>("')3%)8"')&X")%8"-$B"4)%$#43&7'")'"-6'(%)>6(#"()C^)&X")S6B834^9

 SHAREHOLDERS HOLDING SHARE IN ELECTRONIC/DEMAT FORM

) R4I"%&6'%)X6>($4#)%X3'"%)$4)("B3&)6')">"-&'64$-)+6'B)B3^)%"4()$4)&X"$')HS<)234(3&")O6'B1)(7>^),>>"()$4)&6)&X")-64-"'4"()
["86%$&6'^):3'&$-$834&)?[:A)($'"-&>^)$4)&X")+6'B3&)8'"%-'$C"()C^)&X")[:9):7'%734&)&6)&X")("86%$&6'^)'"#7>3&$64%1)&X")S6B834^)
$%)6C>$#"()&6)83^)($I$("4()64)("B3&"'$3>$i"()%X3'"%)3%)8"')&X")("&3$>%)+7'4$%X"()C^)&X")-64-"'4"()[:9)KX")S6B834^)6')&X")
!"#$%&'3')e)K'34%+"')W#"4&)-3446&)B3`")34^)-X34#")$4)&X")'"-6'(%)'"-"$I"()+'6B)&X")["86%$&6'^9

 UNPAID/UNCLAIMED DIVIDEND

) R4)&"'B%)6+)%"-&$64)M0FW)34()M0FS)6+)&X")-6B834$"%)W-&)/bFG1)&X")-6B834^)$%)'"c7$'"()&6)&'34%+"')&X")3B674&)6+)($I$("4()
'"B3$4$4#)74->3$B"()+6')3)8"'$6()6+)%"I"4)^"3'%)+'6B)&X")(3&")6+)&'34%+"')&6)&X")7483$()($I$("4()3--674&)&6)&X")R4I"%&6')
H(7-3&$64)34():'6&"-&$64)O74()?RH:OA9)<X3'"X6>("'%)3'")'"c7"%&"()&6)"4%7'") &X3&) &X"^)->3$B)&X")($I$("4()?%A) +'6B)&X")
S6B834^)C"+6'")&'34%+"')&6)&X")R4I"%&6')H(7-3&$64)34():'6&"-&$64)O74(9

Financial Year Due date for transfer to IEPF

M00GD0N /E9/09M0/E

M00ND0d MG9/09M0/F

M00dD0b MM9/09M0/G

M00bD/0 /G90d9M0/N

M0/0D// MQ90/9M0/b

M0//D/M MN90d9M0/b

M0/MD/Q Mb9//9M0M0

 REGISTRAR & TRANSFER AGENT

) ]$4`) R4&$B") ?R4($3A):I&9) ]&(9) ?+6'B"'>^) `46;)3%) R4&$B")<8"-&'7B)!"#$%&'^) ]&(A) $%) &X")!"#$%&'3')e)K'34%+"')W#"4&) 6+) &X")
S6B834^9)<X3'"X6>("'%1)C"4",-$3>)6;4"'%)34()("86%$&6'^)83'&$-$834&%)3'")'"c7"%&"()&6)%"4()&X")-6''"%864("4-")'">3&$4#)
&6)&X")S6B834^k%)%X3'")&'34%+"')3-&$I$&^)"&-9)&6)]$4`)R4&$B")?R4($3A):I&9)]$B$&"()3&)&X")+6>>6;$4#)3(('"%%.

) ]$4`)R4&$B")?R4($3A):I&9)]&(9
) Sa/Q1):3443>3>)<$>`)2$>>%)S6B8674(1
) ]9T9<9)23'#1)TX34(78)?@"%&A1
) 27BC3$)r)E00)0Nd
) :X.)0MMDMFbEGbN0
) O3P.)0MMD)MFbEGbGb
) HB3$>.)'4&9X">8("%`J>$4`$4&$B"9-69$4

 E-mail id for investor grievance

) KX")"DB3$>)3(('"%%)6+)&X")S6B834^)+6')$4I"%&6')#'$"I34-")$%)$4I"%&6'9'">3&$64JB34$4(%96'#

 Plant Location

/9 :>6&)L69)MFNaMFdT1)<"-&6')L69)/ M9 =$>>3#".)hX"(6$

:$&X3B87')R4(7%&'$3>)W'"3 K3>7`3.)W4f3'

:$&X3B87')?L"3')R4(6'"A [$%&'$-&.)h7&-X)?V7f3'3&A

[$%&'$-&.)[X3')?2:A :X.)0MdQGDMEb/G0

:X.)0NMbMDMFQGGG

 Address for correspondence

) !"#$%&"'"()*+,-".
) 234)567%"1)/0/1)<9)=9)!63(1
) *889):3;34)534%1)=$>"):3'>")?@A1
) 27BC3$)D)E000FG
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CEO/CFO CERTIFICATION
K61

KX")T63'()6+)[$'"-&6'%1
234)R4(7%&'$"%)?R4($3A)]$B$&"(

10/1)234)567%"1

<9=9!63(1)=$>"):3'>")?@A1

27BC3$)E00)0FG

8579)."'&$,-1&$/3)7:)&;")<="-5&$>").;1$'613)?).;$"+)@$313-$1A)*+,-"')/3)@$313-$1A)8&1&"6"3&%)/+)&;")./6013:)+/')&;")

year ended 31 March 2014

@")&X")74("'%$#4"()-"'&$+^)&X3&.

3A) @")X3I")'"I$";"(),434-$3>)%&3&"B"4&%)34()&X")-3%X)x6;)%&3&"B"4&)+6')&X")^"3')34()&X3&)&6)&X")C"%&)6+)67')`46;>"(#")34()

C">$"+.

(i) &X"%"),434-$3>)'"%7>&%)(6)46&)-64&3$4)34^)+3>%")6')B$%>"3($4#)%&3&"B"4&)6'),#7'"%)34()(6)46&)6B$&)34^)B3&"'$3>)+3-&)

;X$-X)B3^)B3`")&X"),434-$3>)'"%7>&%a)%&3&"B"4&%)6'),#7'"%)-64&3$4)&X"'"$4)B$%>"3($4#v)34(1

(ii) &X"%")%&3&"B"4&%)&6#"&X"')8'"%"4&)3)&'7")34()+3$')I$";)6+)&X")S6B834^k%)3++3$'%)34()3'")$4)-6B8>$34-");$&X)"P$%&$4#)

3--674&$4#)%&34(3'(%1)388>$-3C>")>3;%)34()'"#7>3&$64%9

CA) KX"'")3'"1)&6)&X")C"%&)6+)67')`46;>"(#")34()C">$"+1)46)&'34%3-&$64%)"4&"'"()$4&6)C^)&X")S6B834^)(7'$4#)&X")^"3');X$-X)3'")

+'37(7>"4&1)$>>"#3>)6')I$6>3&"%)6+)&X")S6B834^k%)-6(")6+)-64(7-&9

-A) @")3--"8&)'"%864%$C$>$&^)+6')"%&3C>$%X$4#)34()B3$4&3$4$4#)$4&"'43>)-64&'6>%)+6'),434-$3>)'"86'&$4#9)@")X3I")"I3>73&"()&X")

"++"-&$I"4"%%)6+)$4&"'43>)-64&'6>%1)$+)34^)34()%&"8%)&3`"4)6')8'686%"()&6)C")&3`"4)+6')'"-&$+^$4#)&X"%")(",-$"4-$"%9

(A) @")X3I")$4($-3&"()&6)&X")W7($&6'%)34()&X")W7($&)S6BB$&&"".

i) <$#4$,-34&)-X34#"%)$4)3--674&$4#)86>$-$"%)B3(")(7'$4#)&X")^"3')34()&X3&)&X")%3B")X3I")C""4)($%->6%"()%7$&3C>^)$4)&X")

46&"%)&6)&X"),434-$3>)%&3&"B"4&%v)34(

ii) R4%&34-"%)6+)%$#4$,-34&)+'37()6+);X$-X);")X3I")C"-6B")3;3'")34()&X")$4I6>I"B"4&)&X"'"$41)$+)34^1)6+)&X")B343#"B"4&)

6')34)"B8>6^""9

For Man Industries (India) Limited

  R.C. Mansukhani Ashok Gupta

  !"#$%&#'( !"$)*(+$'#',$#-(.*/,)%

:>3-".)27BC3$
[3&".)W7#7%&)/Q1)M0/E

Declaration of Compliance with the code of conduct

K61

KX")2"BC"'%)6+

234)R4(7%&'$"%)?R4($3A)]$B$&"(1

R1)!9)S9)234%7`X34$1)SX3$'B34)6+)234)R4(7%&'$"%)?R4($3A)]$B$&"()("->3'"%)&X3&)&6)&X")C"%&)6+)B^)`46;>"(#")34()C">$"+1)3>>)&X")

B"BC"'%)6+)&X")T63'()6+)[$'"-&6'%)34()%"4$6')B343#"B"4&)8"'%644">)X3I")3+,'B"()-6B8>$34-");$&X)&X")S6(")6+)S64(7-&)+6')

&X")^"3')"4("()Q/st)23'-X1)M0/E9

For Man Industries (India) Limited

R.C. Mansukhani

Chairman

:>3-".)27BC3$
[3&".)W7#7%&)/Q1)M0/E
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AUDITORS REPORT ON CORPORATE GOVERNANCE

K6)&X")B"BC"'%)6+

234)R4(7%&'$"%)?R4($3A)]$B$&"(

@")X3I")"P3B$4"()&X")-6B8>$34-")6+)-64($&$64%)6+)-6'86'3&")#6I"'434-")C^)234)R4(7%&'$"%)?R4($3A)]$B$&"()+6')&X")^"3')"4("()

Q/st)23'-X1)M0/E1)3%)%&$87>3&"()$4)S>37%")Eb)6+)&X")]$%&$4#)W#'""B"4&)6+)&X")%3$()S6B834^);$&X)<&6-`)HP-X34#"1)27BC3$9

KX")-6B8>$34-")6+)-64($&$64%)6+)-6'86'3&")#6I"'434-")$%)&X")'"%864%$C$>$&^)6+)&X")B343#"B"4&9)*7')"P3B$43&$64);3%)>$B$&"()&6)

8'6-"(7'"%)34()$B8>"B"4&3&$64)&X"'"6+1)3(68&"()C^)&X")S6B834^)+6')"4%7'$4#)&X")-64($&$64%)6+)S6'86'3&")V6I"'434-"9)R&)$%)

4"$&X"')34)37($&)46')34)"P8'"%%$64)6+)68$4$64)64)&X"),434-$3>)%&3&"B"4&%)6+)&X")S6B834^9

R4)67')68$4$64)34()&6)&X")C"%&)6+)67')$4+6'B3&$64)34()3--6'($4#)&6)&X")"P8>343&$64%)#$I"4)&6)7%1);")-"'&$+^)&X3&)&X")S6B834^)X3%)

-6B8>$"();$&X)&X")-64($&$64%)6+)-6'86'3&")#6I"'434-")3%)%&$87>3&"()$4)&X")3C6I")B"4&$64"()]$%&$4#)W#'""B"4&).

@")+7'&X"')%&3&")&X3&)%7-X)-6B8>$34-")$%)4"$&X"')34)3%%7'34-")3%)&6)&X")+7&7'")I$3C$>$&^)6+)&X")S6B834^)46')&X")"+,-$"4-^)6')

"++"-&$I"4"%%);$&X);X$-X)&X")B343#"B"4&)X3%)-64(7-&"()&X")3++3$'%)6+)&X")S6B834^9

For ROHIRA MEHTA & ASSOCIATES

)SX3'&"'"()W--674&34&%

 (Nirav B. Mehta)

):3'&4"'
[3&".)W7#7%&)/Q1)M0/E) ) ) ) 2"BC"'%X$8)L69)/0GMbE
:>3-".)27BC3$
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Auditors’ Report

To,

The Members of

Man Industries (India) Limited

Report on the Financial Statements

!"#$%&"#%'()*"(#*$"#%++,-.%/0)/1#2/%/+)%3#4*%*"-"/*4#,5#Man Industries (India) Limited 678$"#9,-.%/0:;<#=$)+$#+,-.>)4"#

*$"#?%3%/+"#@$""*#%4#%*#AB4*#C%>+$#DEBF<#*$"#@*%*"-"/*#,5#G>,2*#%/(#H,44#%/(#*$"#9%4$#I3,=#@*%*"-"/*#5,>#*$"#0"%>#*$"/#"/("(<#

%/(#%#4'--%>0#,5#*$"#4)1/)2+%/*#%++,'/*)/1#.,3)+)"4#%/(#,*$">#"J.3%/%*,>0#)/5,>-%*),/#,*$">#*$%/#2/%/+)%3#4*%*"-"/*#,5#K'L%)#
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Annexure to the Auditors’ Report of even date to the members of Man Industries (India) Limited,! "#! $%&! '#(#)*(+!

statements for the year ended 31 March 2014.
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+"44#%/(#,*$">#4*%*'*,>0#('"4#=$">"&">#%..3)+%L3"#=)*$#*$"#%..>,.>)%*"#%'*$,>)*)"4M

 6));# N++,>()/1# *,# *$"# >"+,>(4#,5# *$"#9,-.%/0<# *$">"#%>"#/,#('"4#,'*4*%/()/1#,5#4%3"4# *%J<# )/+,-"W*%J<#+'4*,-4#('*0<#

="%3*$#*%J<#"J+)4"#('*0<#4">&)+"#*%J#,>#+"44#,/#%++,'/*#,5#%/0#()4.'*"<#,*$">#*$%/#*$"#5,33,=)/1_

@3M#
a,M

a%-"#,5#*$"#@*%*'" I,>'-#=$">"#()4.'*" N-,'/* 
6P4M#Z/#H%^$4;

#BM 9"/*>%3#eJ+)4"#N+*<#
BQFFM

9e@8N8
K".'*0#9,--)44),/"><#H%>1"#8%J#G%0">#f/)*#6H8f;<#C'-L%)
9,--)44),/"><#H%>1"#8%J#G%0">#f/)*#6H8f;<#C'-L%)
@'.>"-"#9,'>*

QEBMES
TADMTF
ATEMFA

#BMEE

#DM @%3"4#8%J 8>)L'/%3
b)1$#9,'>*<#Z/(,>"

#STMSF
#TMRR

#AM e/*>0#8%J 8>)L'/%3
K".'*0#9,--)44),/">#6N.."%3;
b)1$#9,'>*<#Z/(,>"

#DDRMEU
#AMUF
QSMDU

#FM 9"/*>%3#@%3"4#8%J 8>)L'/%3
K".'*0#9,--)44),/">#6Z/(,>";
b)1$#9,'>*<#g%L%3.'>

BAAMBB
#BFMAS

#ABUMBA

#UM Z/+,-"#8%J#N+*<#BQTB Z/+,-"#8%J#N.."33%*"#8>)L'/%3<#C'-L%)
9,--)44),/">#,5#Z/+,-"#8%J#N.."%3<#H%>1"#8%J#G%0">#f/)*#6H8f;
N44)4*%/*#9,--)44),/">#,5#Z/+,-"#8%J<#H%>1"#8%J#G%0">#f/)*#
6H8f;<#C'-L%)

#SQMTQ
#BUAQMFA

#DAMTE

BEM# 8$"#9,-.%/0#$%4#/,#%++'-'3%*"(#3,44"4#%4#%*#AB4*#C%>+$#DEBF#%/(#)*#$%4#/,*#)/+'>>"(#%/0#+%4$#3,44"4#)/#*$"#2/%/+)%3#

0"%>#"/("(#,/#*$%*#(%*"#,>#)/#*$"#)--"()%*"30#.>"+""()/1#2/%/+)%3#0"%>M

BBM# N++,>()/1#*,#*$"#>"+,>(4#,5#*$"#9,-.%/0#"J%-)/"(#L0#'4#%/(#*$"#)/5,>-%*),/#%/(#"J.3%/%*),/#1)&"/#*,#'4<#*$"#9,-.%/0#



DQ

$%4#/,*#("5%'3*"(#)/#>".%0-"/*#,5#('"4#*,#%/0#2/%/+)%3#)/4*)*'*),/#,>#L%/^<#%4#-%0#L"#%..3)+%L3"#%*#*$"#?%3%/+"#@$""*#(%*"M

BDM# 8$"#9,-.%/0#$%4#/,*#1>%/*"(#3,%/4#%/(#%(&%/+"4#,/#*$"#L%4)4#,5#4"+'>)*0#L0#=%0#,5#.3"(1"#,5#4$%>"4<#("L"/*'>"4#%/(#

,*$">#4"+'>)*)"4M

BAM# 8$"#.>,&)4),/4#,5#%/0#@."+)%3#@*%*'*"#%..3)+%L3"#*,#9$)*#I'/(<#a)($)#,>#C'*'%3#?"/"2*#I'/(Y#@,+)"*)"4#%>"#/,*#%..3)+%L3"#*,#

*$"#9,-.%/0M

BFM# 8$"#9,-.%/0#$%4#-%)/*%)/"(#.>,.">#>"+,>(4#,5#*>%/4%+*),/4#%/(#+,/*>%+*4# )/#>"4."+*#,5#("%3)/1#%/(#*>%()/1#)/#4$%>"4<#

4"+'>)*)"4<#("L"/*'>"4#%/(#,*$">#)/&"4*-"/*#%/(#*)-"30#"/*>)"4#$%&"#1"/">%330#L""/#-%("#*$">")/M#N33#4$%>"4<#("L"/*'>"4#

%/(#,*$">#4"+'>)*)"4#$%&"#L""/#$"3(#L0#*$"#9,-.%/0<#)/#)*4#,=/#/%-"M

BUM# Z/#,'>#,.)/),/<#%/(#%++,>()/1#*,#*$"#)/5,>-%*),/#%/(#"J.3%/%*),/4#1)&"/#*,#'4<#*$"#9,-.%/0#$%4#/,*#1)&"/#1'%>%/*""#5,>#

3,%/4#*%^"/#L0#,*$">4#5>,-#L%/^#,>#2/%/+)%3# )/4*)*'*),/M#b"/+"<#*$"#.>,&)4),/4#,5#+3%'4"#F#6J&;#%>"#/,*#%..3)+%L3"#*,#*$"#

+,-.%/0M

BTM# Z/#,'>#,.)/),/<#%/(#%++,>()/1#*,#*$"#)/5,>-%*),/#%/(#"J.3%/%*),/#1)&"/#*,#'4#,/#%/#,&">%33#L%4)4#*$"#*">-#3,%/4#$%&"#L""/#

%..3)"(#5,>#*$"#.'>.,4"4#5,>#=$)+$#*$"0#=">"#,L*%)/"(M

BRM# [/#*$"#L%4)4#,5#%/#,&">%33#"J%-)/%*),/#,5#*$"#?%3%/+"#@$""*#,5#*$"#9,-.%/0<#)/#,'>#,.)/),/#%/(#%++,>()/1#*,#*$"#)/5,>-%*),/#

%/(#"J.3%/%*),/4#1)&"/#*,#'4<#*$">"#%>"#/,#5'/(4#>%)4"(#,/#%#4$,>*W*">-#L%4)4#=$)+$#$%&"#L""/#'4"(#5,>#3,/1W*">-#)/&"4*-"/*M

BSM# N++,>()/1#*,#*$"#)/5,>-%*),/#%/(#"J.3%/%*),/4#1)&"/#*,#'4<#('>)/1#*$"#0"%>#*$"#9,-.%/0#$%4#/,*#-%("#.>"5">"/*)%3#%33,*-"/*#

,5#4$%>"4#*,#.%>*)"4#+,&">"(#)/#*$"#>"1)4*">#-%)/*%)/"(#'/(">#4"+*),/#AEB#,5#*$"#N+*M

BQM# 8$"#9,-.%/0#$%4#/,*#)44'"(#%/0#("L"/*'>"4#('>)/1#*$"#0"%>M

DEM# 8$"#9,-.%/0#$%4#/,*#>%)4"(#-,/"0#*$>,'1$#%#.'L3)+#)44'"M

DBM# ?%4"(#'.,/#*$"#%'()*#.>,+"('>"4#.">5,>-"(#5,>#*$"#.'>.,4"#,5#>".,>*)/1#*$"#*>'"#%/(#5%)>#&)"=#,5#*$"#2/%/+)%3#4*%*"-"/*4#

%/(#%4#.">#*$"#)/5,>-%*),/#%/(#"J.3%/%*),/4#1)&"/#L0#*$"#-%/%1"-"/*<#="#>".,>*#*$%*#/,#5>%'(#,/#,>#L0#*$"#9,-.%/0#$%4#

L""/#/,*)+"(#,>#>".,>*"(#('>)/1#*$"#+,'>4"#,5#,'>#%'()*M

For Rohira Mehta & Associates 

9$%>*">"(#N++,'/*%/*4 

I)>-#P"1)4*>%*),/#a,_#BBSRRR!

Per Nirav B. Mehta 

G%>*/"> 

C"-L">4$).#a,M#_#BETDQF

G3%+"#_#C'-L%)

K%*"#_#C%0#AE<#DEBF



AE

Annual Report 2013-14

Balance Sheet as at 31st March, 2014
 (Rs. In Lacs)

Particulars Note  As at

March 31, 2014

#N4#%*

C%>+$#AB<#DEBA

EQUITY AND LIABILITIES

Shareholders' Funds

@$%>"#9%.)*%3 A 2,855.15 D<QSSMAU

P"4">&"4#%/(#@'>.3'4 F 63,470.74 TS<DFFMFR

Non-Current Liabilities

H,/1#8">-#?,>>,=)/14 U 30,976.06 #DQ<SUTMRU

K"5">>"(#8%J#H)%L)3)*0#6/"*; 6 5,367.72 U<DUSMRS

[*$">#H,/1#8">-#H)%L)3)*)"4 R 80.39 AAFMDD

H,/1#8">-#G>,&)4),/ S 1,313.96 B<DQAMEA

Current Liabilities

@$,>*#8">-#?,>>,=)/14 Q 10,872.82 DA<RTUMQF

8>%("#G%0%L3" BE 36,255.65 DD<AUBMTS

[*$">#9'>>"/*#H)%L)3)*)"4 BB 4,465.95 T<BAFMFS

@$,>*#8">-#G>,&)4),/4 BD 2,130.93 D<UTEMDQ

TOTAL 157,789.38 BTD<RSRMQQ

ASSETS

Non-Current Assets

I)J"(#N44"*4

8%/1)L3"#N44"*4 BA 40,318.15 AQ<AASMUF

9%.)*%3#!,>^#)/#G>,1>"44 BA 192.76 ADTMFA

a,/W9'>>"/*#Z/&"4*-"/*4 BF 1,900.96 B<SQDMFT

H,/1#8">-#H,%/4#%/(#N(&%/+"4 BU 2,670.24 S<SSFMSS

[*$">#a,/W9'>>"/*#N44"*4 BT 4,981.25 U<DQSMUU

Current Assets

9'>>"/*#Z/&"4*-"/*4 BR 159.24 B<EREMUQ

Z/&"/*,>)"4 BS 11,541.49 BR<DREMDU

8>%("#P"+")&%L3" BQ 28,250.55 DQ<SAUMEB

9%4$#%/(#?%/^#?%3%/+"4 20 17,843.21 BT<SRFMTD

@$,>*#8">-#H,%/4#%/(#N(&%/+"4 DB 47,879.04 AQ<AUTMBB

[*$">#9'>>"/*#N44"*4 22 2,052.50 D<TFEMUR

TOTAL 157,789.38 BTD<RSRMQQ

,"$&-!.!$"!//!0"12!(#!*#$&31(+!4(1$!"0!$%&-&!'#(#)*(+!-$($&2&#$-

As per our report of the even date For and behalf of Board of Directors

For Rohira Mehta & Associates

I)>-#>"1)4*>%*),/#/'-L">#_#BBSRRR!
9$%>*">"(#N++,'/*%/*4########

R C Mansukhani                              

Chairman

Kirit N Damania  

K)>"+*,>
P K Tandon

K)>"+*,>
Nikhil Mansukhani  

eJ"+'*)&"#K)>"+*,>

Per Nirav B. Mehta

G%>*/">######
C"-L">4$).#a,M_#BETDQF###

Ashok Gupta                              

9I[#c#K)>"+*,>
Dhananjay Datar

K)>"+*,>
Rachana Mahuvakar

9,-.%/0#@"+>"*%>0

G3%+"## _# C'-L%)
K%*"## _# C%0#AE<#DEBF

G3%+"## _# C'-L%)
K%*"## _# C%0#AE<#DEBF



AB

5$($&2&#$!"0!61"'$!(#7!8"--!0"1!$%&!9&(1!&#7&7!:.-$!;(1)%<!=>./
 (Rs. In Lacs)

Particulars Note Year Ended 

March 31, 2014

#h"%>#e/("( 

C%>+$#AB<#DEBA

INCOME

P"&"/'"#5>,-#[.">%*),/4 DA 100,528.49 BFT<BSBMRB

[*$">#Z/+,-"4 DF 3,080.12 R<QTQMSS

Total Revenue 103,608.61 BUF<BUBMTE

EXPENDITURE

9,4*#,5#C%*">)%34#9,/4'-"( DU 71,382.67 QQ<FURMRQ

G'>+$%4"4#,5#8>%("#X,,(4 26  12,220.38 W

9$%/1"4#)/#Z/&"/*,>)"4#,5#I)/)4$"(#X,,(4

%/(#@*,+^#)/#G>,+"44 DR (1,995.76) A<ASDMEU

e-.3,0""#?"/"2*4#eJ."/4" DS 3,769.06 F<DUFMQQ

I)/%/+"#9,4*4 DQ 4,176.37 F<FBDMRF

K".>"+)%*),/#%/(#N-,>*)d%*),/ BA 3,176.98 A<SRUMAB

[*$">#eJ."/4"4 AE 9,652.36 BQ<BFSMUA

Total Expenses 102,382.05 BAF<UABMFD

G>,2*#L"5,>"#8%J#%/(#eJ+".*),/%3#Z*"-4 1,226.55 BQ<TDEMBS

Exceptional Items

K)-)/'*),/#)/#Z/&"4*-"/* W U<BAFMQQ

P"*>"/+$-"/*#9,-."/4%*),/ W #DRBMQT

W U<FETMQU

61"'$!?&0"1&!@(A!(#7!B0$&1!CA)&4$*"#(+!D$&2 1,226.55 BF<DBAMDA

Tax Expenses

9'>>"/*#8%J 228.11 A<RRTMBA

K"5">>"(#8%J#H)%L)3)*)"4#Y#6N44"*4; 108.94 ATDMQU

,&$!61"'$!0"1!$%&!E&(1 889.50 BE<ERFMBF

Earnings per equity share of face value of Rs.5 each

?%4)+#%/(#()3'*"(#"%>/)/1#.">#4$%>"#L"5,>"#"J+".*),/%3#)*"-4  1.56 #DTMTB

?%4)+#%/(#()3'*"(#"%>/)/1#.">#4$%>"#%5*">#"J+".*),/%3#)*"-4  1.56 #BRMAD

,"$&-!.!$"!//!0"12!(#!*#$&31(+!4(1$!"0!$%&-&!'#(#)*(+!-$($&2&#$-

As per our report of the even date For and behalf of Board of Directors

For Rohira Mehta & Associates

I)>-#>"1)4*>%*),/#/'-L">#_#BBSRRR!
9$%>*">"(#N++,'/*%/*4########

R C Mansukhani                              

Chairman

Kirit N Damania  

K)>"+*,>
P K Tandon

K)>"+*,>
Nikhil Mansukhani  

eJ"+'*)&"#K)>"+*,>

Per Nirav B. Mehta

G%>*/">######
C"-L">4$).#a,M_#BETDQF###

Ashok Gupta                              

9I[#c#K)>"+*,>
Dhananjay Datar

K)>"+*,>
Rachana Mahuvakar

9,-.%/0#@"+>"*%>0

G3%+"## _# C'-L%)
K%*"## _# C%0#AE<#DEBF

G3%+"## _# C'-L%)
K%*"## _# C%0#AE<#DEBF
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F(-%!G"H!-$($&2&#$!0"1!$%&!9&(1!&#7&7!:.-$!;(1)%<!=>./
 (Rs. In lacs)

Particulars  As at

March 31, 2014

#N4#%*

C%>+$#AB<#DEBA

A F(-%!G"H!01"2!I4&1($*#3!B)$*J*$*&-

a"*#G>,2*#Y#6H,44;#L"5,>"#*%J#%4#.">#@*%*"-"/*#,5#G>,2*#%/(#H,44 1,226.55 BF<DBAMDA

Adjusted for:

K".>"+)%*),/#%/(#N-,>*)d%*),/ 3,176.98 A<SRUMAB

K)-)/'*),/#)/#i%3'"#,5#Z/&"4*-"/* 28.04 UQMTE

G">-%/"/*#K)-)/'*),/#)/#i%3'"#,5#Z/&"4*-"/* W U<BAFMQQ

@$,>*#.>,&)4),/#,5#Z/+,-"#*%J#,5#e%>3)">#h"%> 130.20 6TDMSF;

G>"-)'-#,/#P"("-.*),/#,5#I99?4 W 6BE<ERSMTA;

f/>"%3)d"(#I,>")1/#eJ+$%/1"#X%)/ (53.09) W

Z/*">"4*#eJ."/4"4 3,222.12 A<BUTMQS

Z/*">"4*#Z/+,-" (2,237.63) 6F<FFUMDQ;

P"/*#Z/+,-" (46.28) 6RBMUA;

K)&)("/(#Z/+,-" (172.82) 6UFTMBQ;

I4&1($*#3!61"'$!?&0"1&!K"1L*#3!F(4*$(+!F%(#3&-!M 5,274.07 BB<DAUMTA

Adjusted for:

Z/+>"%4"Y6K"+>"%4";#)/#8>%("#G%0%L3"4 13,903.97 6Q<RTQMBU;

Z/+>"%4"Y6K"+>"%4";#)/#[*$">#9'>>"/*#H)%L)3)*)"4 (1,668.53) 6BU<FBAMSD;

Z/+>"%4"Y6K"+>"%4";#)/#[*$">#H,/1#8">-#H)%L)3)*)"4 (253.83) 6DERMUS;

Z/+>"%4"Y6K"+>"%4";#)/#H,/1#8">-#G>,&)4),/4 20.93 SRMFF

Z/+>"%4"Y6K"+>"%4";#)/#@$,>*#8">-#G>,&)4),/4 (429.36) BUEMBD

Adjustments for (Increase) / Decrease in Operating Assets:

K"+>"%4"Y6Z/+>"%4";#)/#Z/&"/*,>)"4 5,728.77 6B<DFSMSQ;

K"+>"%4"Y6Z/+>"%4";#)/#8>%("#P"+")&%L3"4 1,584.45 BUMFA

K"+>"%4"Y6Z/+>"%4";#)/#H,/1#8">-#H,%/4#%/(#N(&%/+"4 6,214.64 6T<ASSMUF;

K"+>"%4"Y6Z/+>"%4";#)/#@$,>*#8">-#H,%/4#%/(#N(&%/+"4 (8,522.93) 6BS<EQAMAB;

K"+>"%4"Y6Z/+>"%4";#)/#[*$">#9'>>"/*#N44"*4 588.06 6B<UTTMRQ;

K"+>"%4"Y6Z/+>"%4";#)/#[*$">#a,/#9'>>"/*#N44"*4 317.30 6B<TRQMAF;

17,483.47 6UF<BBFMFD;

9%4$#X"/">%*"(#5>,-Y6'4"(#)/;#[.">%*),/4 22,757.54 6FD<SRSMRQ;

K)>"+*#8%J"4#G%)(#6/"*#,5#P"5'/(4; (228.11) 6A<RRTMBA;

,&$!F(-%!N+"H!01"2OPQ-&7!*#R!I4&1($*#3!B)$*J*$*&-!PBR 22,529.43 6FT<TUFMQD;

B F(-%!G"H!01"2!D#J&-$*#3!B)$*J*$*&-

N(()*),/#*,#I)J"(#N44"*4#%/(#9%.)*%3#!,>^#)/#G>,1>"44 (4,022.92) 6S<TFRMRQ;

G'>+$%4"#,5#a,/#9'>>"/*#Z/&"4*-"/*4 (8.49) 6UMTR;

G'>+$%4"#,5#9'>>"/*#Z/&"4*-"/*4 883.31 DD<EQFMEA

Z/*">"4*#Z/+,-" 2,237.63 F<FFUMDQ

P"/*#Z/+,-" 46.28 RBMUA

K)&)("/(#P"+")&"( 172.82 UFTMBQ

,&$!F(-%!N+"H!01"2OPQ-&7!*#R!D#J&-$*#3!B)$*J*$*&-!PSR (691.38) BS<UEAMUR



AA

F(-%!G"H!-$($&2&#$!0"1!$%&!9&(1!&#7&7!:.-$!;(1)%<!=>./
 (Rs. In lacs)

Particulars  As at

March 31, 2014

#N4#%*

C%>+$#AB<#DEBA

C F(-%!N+"H!01"2!N*#(#)*#3!B)$*J*$*&-

G>,+""(4#5>,-#Z44'%/+"#,5#@$%>"#9%.)*%3 (5,205.46) S<DEUMFU

G>,+""(4#5>,-#H,/1#8">-#?,>>,=)/14 1,119.31 DQ<SUTMRU

P".%0-"/*#,5#H,/1#8">-#?,>>,=)/14 W W

G>,+""(4#5>,-#@$,>*#8">-#?,>>,=)/14 (12,893.12) RFDMTS

P".%0-"/*#,5#@$,>*#8">-#?,>>,=)/14 W W

Z/*">"4*#G%)( (3,222.12) 6A<BUTMQS;

K)&)("/(4#G%)(#,/#e\')*0#@$%>"4 (571.03) 6B<BQUMAF;

8%J#,/#e\')*0#K)&)("/(#G%)( (97.05) 6DEAMBU;

,&$!F(-%!N+"H!01"2OPQ-&7!*#R!N*#(#)*#3!B)$*J*$*&-!P!FR (20,869.46) AF<DFQMFB

[."/)/1#?%3%/+"#,5#9%4$#%/(#9%4$#e\')&%3"/*4 16,874.62 BE<RRTMUT

a"*#Z/+>"%4"YK"+>"%4"#)/#9%4$#%/(#9%4$#e\')&%3"/*4#6Nj?j9; 968.59 T<EQSMET

Closing Balance of Cash and Cash Equivalents 17,843.21 BT<SRFMTD

a,*"4_

6B;#I)1'>"4#)/#L>%+^"*4#)/()+%*"#+%4$#,'*1,M

6D;#9%4$#%/(#9%4$#e\')&%3"/*4#)/+3'("#+%4$#,/#$%/(#%/(#L%/^#L%3%/+"4#)/+3'()/1#I)J"(#K".,4)*4M

As per our report of the even date For and behalf of Board of Directors

For Rohira Mehta & Associates

I)>-#>"1)4*>%*),/#/'-L">#_#BBSRRR!
9$%>*">"(#N++,'/*%/*4########

R C Mansukhani                              

Chairman

Kirit N Damania  

K)>"+*,>
P K Tandon

K)>"+*,>
Nikhil Mansukhani  

eJ"+'*)&"#K)>"+*,>

Per Nirav B. Mehta

G%>*/">######
C"-L">4$).#a,M_#BETDQF###

Ashok Gupta                              

9I[#c#K)>"+*,>
Dhananjay Datar

K)>"+*,>
Rachana Mahuvakar

9,-.%/0#@"+>"*%>0

G3%+"## _# C'-L%)
K%*"## _# C%0#AE<#DEBF

G3%+"## _# C'-L%)
K%*"## _# C%0#AE<#DEBF
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,"$&-!"#!'#(#)*(+!-$($&2&#$-!0"1!$%&!9&(1!&#7&7!:.-$!;(1)%<!=>./

1 Corporate Information

 C%/#Z/('4*>)"4#6Z/()%;#H)-)*"(#6#$">")/%5*">#>"5">>"(#*,#%4#k#CZZH#k#,>#k#*$"#+,-.%/0#k#;#)4#%#.'L3)+#+,-.%/0#(,-)+)3"(#)/#

Z/()%# %/(# )/+,>.,>%*"(#'/("># *$"#.>,&)4),/4#,5# *$"#9,-.%/)"4#N+*<BQUTM#8$"# +,-.%/0# )4# "/1%1"(# )/# *$"#L'4)/"44#,5#

-%/'5%+*'>)/1<#.>,+"44)/1#%/(#*>%()/1#,5#4'L-">1"(#%>+#="3("(#.)."4#c#4*""3#.>,('+*4M

=! 5*3#*')(#$!B))"Q#$*#3!6"+*)*&-

 a) Basis of Preparation of Financial Statements
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b) Use of Estimates
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c) Income Recognition
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d) Fixed Asset

i) Tangible Assets
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ii) Intangible Fixed Assets
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e) Depreciation

i) Tangible Fixed Assets
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 f) Valuation of Inventories
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g) Foreign Exchange Fluctuation
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i) Taxation

i) Current Tax
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ii) Deferred Tax Provision
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j) Provisions, Contingent Liabilities and Contingent Assets
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l) Earning Per Share:
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m) Lease :
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n) Provision for Doubtful Debts and Loans and Advances:

# G>,&)4),/#)4#-%("#)/#*$"#%++,'/*4#5,>#(,'L*5'3#("L*4<#3,%/4#%/(#%(&%/+"4#)/#+%4"4#=$">"#*$"#-%/%1"-"/*#+,/4)(">4#

*$"#("L*4<#3,%/4#%/(#%(&%/+"4#*,#L"#(,'L*5'3#,5#>"+,&">0M

o) Impairment of Assets:

# N/#%44"*#)4#*>"%*"(#%4#)-.%)>"(#=$"/#*$"#+%>>0)/1#+,4*#,5#%44"*4#"J+""(4#)*4#>"+,&">%L3"#&%3'"M#N/#)-.%)>-"/*#3,44#

)4#+$%>1"(#*,#*$"#@*%*"-"/*#,5#G>,2*#%/(#H,44#)/#*$"#0"%>#)/#=$)+$#%/#%44"*#)4#)("/*)2"(#%4#)-.%)>"(M#8$"#)-.%)>-"/*#

3,44#>"+,1/)4"(# )/#.>),>#%++,'/*)/1#.">),(# )4# )/+>"%4"(Y#>"&">4"(#=$">"#*$">"#$%4#L""/#+$%/1"# )/# *$"#"4*)-%*"#,5#

>"+,&">%L3"#&%3'"M#8$"#>"+,&">%L3"#&%3'"#)4#*$"#$)1$">#,5#*$"#%44"*4V#/"*#4"33)/1#.>)+"#%/(#&%3'"#)/#'4"M

p) Investments

# 9'>>"/*#Z/&"4*-"/*4#%>"#+%>>)"(#%*#3,=">#,5#+,4*#%/(#-%>^"*#&%3'"#+,-.'*"(#Z/&"4*-"/*#=)4"M#H,/1#8">-#Z/&"4*-"/*4#

%>"#4*%*"(#%*#+,4*M#G>,&)4),/#5,>#()-)/'*),/#)/#*$"#&%3'"#,5#3,/1#*">-#)/&"4*-"/*4#)4#-%("#,/30#)5#4'+$#%#("+3)/"#)4#,*$">#

*$%/#*"-.,>%>0M

q) Employee Stock Option Scheme

# Z/#>"4."+*#,5#4*,+^#[.*),/4#1>%/*"(#.'>4'%/*#*,#*$"#9,-.%/0V4#e-.3,0""#@*,+^#[.*),/4#@+$"-"<#*$"#)/*>)/4)+#&%3'"#

,5#*$"#[.*),/4#6"J+"44#,5#-%>^"*#.>)+"#,5#*$"#4$%>"#,&">#*$"#"J">+)4"#.>)+"#,5#*$"#[.*),/;#)4#*>"%*"(#%4#()4+,'/*#%/(#

%++,'/*"(#%4#"-.3,0""#+,-."/4%*),/#+,4*#,&">#*$"#&"4*)/1#.">),(M#e-.3,0""#+,-."/4%*),/#+,4*#>"+,1/)4"(#"%>3)">#

,/#1>%/*#,5#[.*),/4#)4#>"&">4"(#)/#*$"#.">),(#=$"/#*$"#[.*),/4#%>"#4'>>"/(">"(#L0#%/0#"-.3,0""M
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,"$&-!"#!'#(#)*(+!-$($&2&#$-!0"1!$%&!9&(1!&#7&7!:.-$!;(1)%<!=>./
8$"#G>"&),'4#h"%>m4#21'>"4#$%&"#L""/#>"1>,'."(Y#>"+3%44)2"(<#=$">"&">#/"+"44%>0#*,#+,/2>-#*,#*$"#+'>>"/*#0"%>m4#.>"4"/*%*),/M

 (Rs in Lacs)

Note

No.

 As at

March 31, 2014

#N4#%*

C%>+$#AB<#DEBA

3 Share Capital

3.1 Authorised, Issued, Subscribed & Paid-Up Share Capital

Authorised Share Capital

Equity Share Capital

SE<EEE<EEE#6G>"&),'4#h"%>#SE<EEE<EEE;#e\')*0#@$%>"4#,5#P4MUYW# 
6G>"&),'4#h"%>#P4MUYW;#"%+$

 4,000.00 #F<EEEMEE

Total :-  4,000.00 #F<EEEMEE

Issued, Subscribed & Paid-Up

Equity Share Capital

UR<BEA<EUU#6G>"&),'4#h"%>#UQ<RTR<EUU;#e\')*0#@$%>"4#,5#P4MUYW# 
6G>"&),'4#h"%>#P4#UYW;#"%+$#5'330#.%)(#'.M#6P"5">#a,*"#AMT;

 2,855.15 #D<QSSMAU

Total :-  2,855.15 #D<QSSMAU

3.2 The details of Shareholders holding more than 5% Shares

 As at

March 31, 2014

#N4#%*
C%>+$#AB<#DEBA

% held  No. of Shares n#$"3( #a,M#,5#@$%>"4

@$>)#g%1()4$+$%/(>%#C%/4'^$%/)  18.70  10,680,097 #BFMAQ #S<UQR<TFS

@$>)#P%-"4$+$%/(>%#C%/4'^$%/)  17.97  10,262,026 #BRMBR #BE<DTD<EDT

[>%/1"#C%'>)*)'4#Z/&"4*-"/*4#H)-)*"(  7.80  4,456,462 #RMFT #F<FUT<FTD

C%/#I)/%/+"#G>)&%*"#H)-)*"(  6.83  3,900,000 #W #W

3.3 Reconciliation of Shares Outstanding at the Beginning and at the End of the Year

 Nos. of Shares

['*4*%/()/1#%*#*$"#?"1)//)/1#,5#*$"#G">),( 59,767,055 UU<DSF<SRF

N((_

Z44'"(#('>)/1#*$"#0"%> #W #F<FSD<BSB

H"44_

P"('+*),/#('>)/1#*$"#0"%>#6P"5">#a,*"#AMT; 2,664,000 #W

['*4*%/()/1#%*#*$"#"/(#,5#*$"#.">),( 57,103,055 UQ<RTR<EUU

3.4 8$"#9,-.%/0<#)/#*$"#.>"&),'4#2&"#0"%>4<#$%4#/,*#%33,**"(#%/0#?,/'4#@$%>"4<#5'330#.%)(#'.#@$%>"4#.'>4'%/*#*,#+,/*>%+*64;#
=)*$,'*#.%0-"/*#L")/1#>"+")&"(#)/#+%4$#%/(#$%4#/,*#L,'1$*#L%+^#%/0#@$%>"4M

3.5 8$"#9,-.%/0#$%4#,/30#,/"#+3%44#,5#e\')*0#@$%>"4#$%&)/1#.%>#&%3'"#,5#P4M#UYW#.">#4$%>"M#e%+$#4$%>"$,3(">#)4#"/*)*3"(#*,#
,/"#&,*"#.">#@$%>"M

3.6 N4#.">#*$"#()>"+*)&"#,5#b,/mL3"#9,-.%/0#H%=#?,%>(#&)("#)*4#,>(">#(%*"(#AE*$#C%0#DEBA<#*$"#9,-.%/0#$%4#+%/+"33"(#
DT<TF<EEE#e\')*0#@$%>"4#,5#P4M#U#"%+$#)44'"(#%*#P4M#BQUMFE#.">#4$%>"#*,#ke-.3,0""#!"35%>"#8>'4*k#'/(">#e-.3,0""#
@*,+^#[.*),/#@+$"-"#6e@[@;#M

4 Reserves and Surplus

(a) Securities Premium Reserve

[."/)/1#?%3%/+"  14,505.58 #BT<TEDMST

N((_#N-,'/*#>"+")&"(#,/#G>"5">"/*)%3#Z44'"#,5#e\')*0#@$%>"4 #W #R<QSBMAU

 14,505.58 #DF<USFMDB

H"44#_#

G>"-)'-#,/#>"("-.*),/#,5#I99?4  - #Q<ERFMQR

!)*$$,3()/1#*%J#,/#>"("-.*),/#,5#I99?4  - #B<EEAMTT

[/#9%/+"33%*),/#,5#e@[@#6P"5">#a,*"#AMT;  5,072.26 #W

93,4)/1#?%3%/+"  9,433.32 #BF<UEUMUS
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,"$&-!"#!'#(#)*(+!-$($&2&#$-!0"1!$%&!9&(1!&#7&7!:.-$!;(1)%<!=>./
 (Rs in Lacs)

Note

No.

 As at

March 31, 2014

#N4#%*

C%>+$#AB<#DEBA

(b) General Reserve

[."/)/1#?%3%/+"  6,774.22 #U<ASAMQQ

N((_

8>%/45">>"(#5>,-#9%.)*%3#P"4">&"  - #FAMRU

8>%/45">>"(#5>,-#I,>")1/#9'>>"/+0#8>%/43%*),/#P"4">&"  - #AAQMET

8>%/45">>"(#5>,-#@'>.3'4  66.71 #B<EERMFB

93,4)/1#?%3%/+" #T<SFEMQA #T<RRFMDD

(c) Capital Reserve

[."/)/1#?%3%/+"  - #FAMRU

H"44_

8>%/45">>"(#*,#X"/">%3#P"4">&"  - #FAMRU

93,4)/1#?%3%/+" #W #W

(d) Foreign Currency Translation Reserve

[."/)/1#?%3%/+"  - #AAQMET

N((_

X%)/#Y#6H,44;#,/#"J+$%/1"#O'+*'%*),/#('>)/1#*$"#0"%> (53.09) #W

(53.09) #AAQMET

H"44_#

8>%/45">>"(#*,#1"/">%3#>"4">&"  - #AAQMET

93,4)/1#?%3%/+" 6UAMEQ; #W

(e) Surplus

[."/)/1#L%3%/+"  46,964.67 #AQ<AUQMDS

N((_#

G>,2*#5,>#*$"#0"%>  889.50 #BE<ERFMBF

 47,854.18 #FQ<FAAMFD

H"44_ N..>,.>)%*),/4

8>%/45">>"(#*,#X"/">%3#P"4">&"  66.71 #B<EERMFB

G>,.,4"(#K)&)("/(  571.03 #B<BQUMAF

9,>.,>%*"#K)&)("/(#8%J  97.05 #DEAMBU

@$,>*Y6eJ+"44;#.>,&)4),/#,5#*%J"4#5,>#"%>3)">#0"%>4 (130.20) #TDMSF

93,4)/1#?%3%/+" #FR<DFQMUS #FT<QTFMTR

Total (a+b+c+d+e)  63,470.74 #TS<DFFMFR

5 8"#3!@&12!S"11"H*#3-

Secured

From Banks

I,>")1/#9'>>"/+0#H,%/4  32,953.25 #DQ<SUTMRU

Total :-  32,953.25 #DQ<SUTMRU

Loan Repayable:

Within one year  1,977.20 #W

Beyond one year  30,976.06 #DQ<SUTMRU

 32,953.25 #DQ<SUTMRU

H"44_ 93%44)2"(#%4#9'>>"/*#H)%L)3)*)"4  1,977.20 #W

H,/1#8">-#?,>>,=)/14  30,976.06 #DQ<SUTMRU



AQ

,"$&-!"#!'#(#)*(+!-$($&2&#$-!0"1!$%&!9&(1!&#7&7!:.-$!;(1)%<!=>./

 (Rs in Lacs)

Note

No.

 As at

March 31, 2014

#N4#%*

C%>+$#AB<#DEBA

5.1 I,>")1/#9'>>"/+0#H,%/4#%>"#4"+'>"(#%4#'/(">_

(i) I)>4*#.%>)#.%44'#+$%>1"#L0#=%0#,5#$0.,*$"+%*),/#,&">#*$"#*%/1)L3"#-,&%L3"#2J"(#%44"*4#,5#*$"#9,-.%/0<#L,*$#
.>"4"/*#%/(#5'*'>"`

(ii) I)>4*#.%>)#.%44'#+$%>1"#L0#=%0#,5#-,>*1%1"#L0#(".,4)*#,5# *)*3"#(""(4#,># >"1)4*">"(#-,>*1%1"#,&"># )--,&%L3"#
.>,.">*)"4#,5#*$"#9,-.%/0<#%4#4*).'3%*"(Y#-%0#L"#4*).'3%*"(#L0#*$"#H"/(">4`

(iii) @"+,/(#.%>)#.%44'#+$%>1"#L0#=%0#,5#$0.,*$"+%*),/#,&">#*$"#+'>>"/*#%44"*4#,5#*$"#9,-.%/0<#L,*$#.>"4"/*#%/(#
5'*'>"`

5.2 P".%0-"/*#@+$"('3"#,5#I,>")1/#9'>>"/+0#H,%/

P%*"#,5#Z/*">"4* P".%0-"/*#@+$"('3"

DEBFWBU# DEBUWBT## DEBTWBR## DEBRWBS## DEBSWBQ## DEBQWDE# 8,*%3

T#C,/*$4#H)L,>#j#FMQEn B<QRRMDE# U<TEDMEU# R<URQMDU# R<QESMRS# R<QESMRS# B<QRRMDE# AD<QUAMDU

6 Deferred Tax Liability

[."/)/1#K"5">>"(#8%J#H)%L)3)*0  5,258.78 #F<SQUMSD

[/#%++,'/*#,5

P"3%*"(#*,#2J"(#%44"*4 255.74 6FQMUD;

[*$">4 (146.80) FBDMFR

93,4)/1#K"5">>"(#8%J#H)%L)3)*0  5,367.72 #U<DUSMRS

7 Other Long Term Liabilities

8>%("#G%0%L3"4  48.81 #SRMTT

9>"()*,>4#5,>#+%.)*%3#4'..3)"4  31.58 #DFTMUT

Total :-  80.39 #AAFMDD

8 Long Term Provisions

G>,&)4),/#5,>#e-.3,0""#?"/"2*4  50.62 #DEMFR

[*$">4  1,263.34 #B<DRDMUT

Total :-  1,313.96 #B<DQAMEA

9 5%"1$!@&12!S"11"H*#3-

Secured

From Bank

I,>")1/#9'>>"/+0#H,%/4  8,215.33 #DA<RFAMAS

P'.""#H,%/4 #W #DDMUT

Unsecured

From Bank

P'.""#H,%/4  2,657.49 #W

Total :-  10,872.82 #DA<RTUMQF

!,>^)/1#9%.)*%3#5%+)3)*)"4#L0#L%/^">m4#%>"#4"+'>"(#L0#2>4*#.%>)#.%44'#+$%>1"#,/#%33#*$"#-,&%L3"#%44"*4#%/(#4"+,/(#.%>)#
.%44'#+$%>1"4#,/#*$"#)--,&%L3"#%44"*4#,5#*$"#9,-.%/0M

10 Trade Payables

8>%("#G%0%L3"4  36,255.65 #DD<AUBMTS

Total :-  36,255.65 #DD<AUBMTS
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,"$&-!"#!'#(#)*(+!-$($&2&#$-!0"1!$%&!9&(1!&#7&7!:.-$!;(1)%<!=>./

 (Rs in Lacs)

Note

No.

 As at

March 31, 2014

#N4#%*

C%>+$#AB<#DEBA

11 Other Current Liabilities

9'>>"/*#-%*'>)*)"4#,5#3,/1#*">-#("L*  1,977.20 #W

Z/*">"4*#%++>'"(#L'*#/,*#('"#5,>#.%0-"/*  823.06 #RQTMTD

9,--)44),/#,/#@%3"4  996.57 #B<TBFMSD

f/.%)(#K)&)("/(  110.46 #BEBMSS

[*$">4o  558.67 #A<TDBMBR

Total :-  4,465.95 #T<BAFMFS

*Z/+3'("4#N(&%/+"#5>,-#9'4*,-">4<#9>"()*,>4#5,>#9%.)*%3#X,,(4<#@*%*'*,>0#K'"4#%/(#e-.3,0""m4#K'"4M

12 Short-Term Provisions

G>,&)4),/#5,>#e-.3,0""#?"/"2*4  493.83 #UASMDE

['*4*%/()/1#eJ."/4"4  969.02 #TDAMTB

G>,.,4"(#K)&)("/(  571.03 #B<BQUMAF

8%J#,/#G>,.,4"(#K)&)("/(  97.05 #DEAMBU

Total :-  2,130.93 #D<UTEMDQ

14 Non-Current Investments

In Immoveable Property  256.00 #DUTMEE

Trade Investments

In Equity Shares of Subsidiary Companies

Unquoted, fully paid up

Man Overseas Metal DMCC

UEE#6G>"&),'4#h"%>#UEE;#e\')*0#@$%>"4#,5#NeK#B<EEE#"%+$o  81.56 #RAMQE

Man Infraprojects Limited

FU<FUE<EEE#6G>"&),'4#h"%>#FU<FUE<EEE;#e\')*0#@$%>"4#,5#P4M#BEYW#"%+$  1,560.35 #B<UTEMAU

Man USA Inc.

BEEE#6G>"&),'4#h"%>#a)3;#e\')*0#@$%>"4#,5#f@K#B#"%+$o  0.60 #W

In Equity Shares of Joint Venture Companies

Unquoted, Fully Paid up

Man Global FZC, UAE

BU#6G>"&),'4#h"%>#BU;#e\')*0#@$%>"4#,5#NeK#BEEE#"%+$o  2.45 #DMDD

Total :-  1,900.96 #B<SQDMFT

Aggregate Amount of Investments

f/\',*"(  1,644.96 #B<TATMFT

Quoted  - #W

* 8$"4"#Z/&"4*-"/*4#$%4#L""/#+,/4)(">"(#%4#-,/"*%>0#)*"-4#%4#.">#N@#BB<#$"/+"#+,4*#$%4#L""/#>"&%3'"(#%*#0"%>#"/(#>%*"M

15 Long Term Loans and Advances

PV#-&)Q1&7<!F"#-*7&1&7!3""7!Q#+&--!"$%&1H*-&!-$($&7R

N(&%/+"#5,>#Z--,&"%L3"#G>,.">*)"4#6+,/4)(">"(#(,'L*5'3;  1,482.09 #B<FUSMFA

K".,4)*4o  156.11 #BRUMRA

?%3%/+"#=)*$#X,&">/-"/*#N'*$,>)*)"4  1,032.05 #B<FAAMED

[*$">4  - #U<SBRMTQ

Total :-  2,670.24 #S<SSFMSS

* K".,4)*4#)/+3'("#4"+'>)*0#(".,4)*#.%)(#*,#>"3%*"(#.%>*)"4#6P"5">#a,*"#/,M#AA;



FB

N
o

te
s 

o
n

 F
in

an
ci

al
 S

ta
te

m
en

t 
fo

r 
th

e 
Y

ea
r 

en
d

ed
 o

n
 3

1s
t 

M
ar

ch
, 2

01
4

N
o

te
 1

3 
F

ix
ed

 a
ss

et
s

(R
s.

 In
 la

cs
)

T
an

g
ib

le
 a

ss
et

s

G
ro

ss
 b

lo
ck

A
cc

u
m

u
la

te
d

 D
ep

re
ci

at
io

n
 a

n
d

 Im
p

ai
rm

en
t

N
et

 b
lo

ck

A
s 

at

A
p

ri
l 1

, 2
01

3

A
d

d
it

io
n

s
D

ed
u

ct
io

n
s/

A
d

ju
st

m
en

ts

A
s 

at

M
ar

 3
1,

 2
01

4

A
s 

at

A
p

ri
l 1

, 2
01

3

F
o

r 
th

e 
ye

ar
D

ed
u

ct
io

n
s/

A
d

ju
st

m
en

ts

A
s 

at

M
ar

 3
1,

 2
01

4

A
s 

at

A
p

ri
l 1

, 2
01

3

A
s 

at

M
ar

 3
1,

 2
01

4

6%
;#
H%

/(

I
>"

"$
,3

(
#B

AA
MR

S
#W

#W
 1

33
.7

8
#W

#W
#W

 -
#B

AA
MR

S
 1

33
.7

8

H"
%4

"$
,3

(
#B

AE
MD

T
#W

#W
 1

30
.2

6
#W

#W
#W

 -
#B

AE
MD

T
 1

30
.2

6

6L
;#
I
%+

*,
>0

#?
')

3(
)/

14
#B

D<
BF

DM
FT

#Q
DA

MB
A

#W
 1

3,
06

5.
59

#D
<D

AS
MD

B
#A

SD
MS

A
#W

 2
,6

21
.0

4
#Q

<Q
EF

MD
U

 1
0,

44
4.

55

6+
;#
[

52
+"

#G
>"

-
)4

"4
#U

DE
ME

T
#W

#W
 5

20
.0

6
#T

AM
FT

#S
MF

S
#W

 7
1.

94
FU

TM
TE

44
8.

12

6(
;#
G

3%
/*

#%
/(

#e
\'

).
-

"/
*

#F
R<

RS
QM

DR
#A

<E
AB

MF
S

#B
SB

MB
A

 5
0,

63
9.

62
#D

B<
SA

DM
QE

#B
<Q

QU
MS

F
#B

TU
MT

E
 2

3,
66

3.
14

DU
<Q

UT
MA

R
26

,9
76

.4
8

6"
;#
I
'>

/)
*'

>"
#%

/(
#I

)J
*'

>"
4

#U
QQ

MB
B

#E
MR

S
#W

 5
99

.8
9

#D
EE

MF
A

#A
RM

QU
#W

 2
38

.3
8

AQ
SM

TS
36

1.
51

65
;#
i

"$
)+

3"
4

#A
AS

MF
U

#W
#U

MA
U

33
3.

09
#B

FD
MT

S
#D

QM
RS

#A
MS

T
16

8.
60

BQ
UM

RR
16

4.
49

61
;#
[

52
+"

#"
\'

).
-

"/
*

#B
RB

MD
U

#B
MD

E
#W

17
2.

45
QF

MQ
F

#B
EM

SR
#W

10
5.

81
RT

MA
B

66
.6

4

6$
;#
e

3"
+*

>)+
%3

#e
\'

).
-

"/
*4

#B
<F

AB
MB

T
#B

MT
F

#W
1,

43
2.

80
TT

EM
AA

#S
RM

UF
#W

74
7.

87
#R

RE
MS

A
68

4.
93

6);
#9

,-
.'

*"
>4

#A
AA

MD
A

#A
MU

B
#D

AM
BQ

31
3.

55
AE

QM
TD

#D
DM

FU
#D

AM
BQ

30
8.

88
#D

AM
TB

4.
67

6];
#!

)/
(-

)33
#A

<R
TU

MU
F

#W
#W

3,
76

5.
54

D<
FR

AM
FT

#A
SQ

MA
T

#W
2,

86
2.

82
B<

DQ
DM

ES
90

2.
72

6^
;#
9

%.
)*%

3#!
MZM

G
M

#A
DT

MF
A

#T
QD

MR
Q

#S
DT

MF
T

 1
92

.7
6

#W
#W

#W
 -

#A
DT

MF
A

19
2.

76

 T
o

ta
l

 6
7,

68
1.

00
 4

,6
54

.5
2

 1
,0

36
.1

3
71

,2
99

.3
9

28
,0

16
.0

3
 2

,9
65

.1
0

 1
92

.6
5

30
,7

88
.4

8
 3

9,
66

4.
97

40
,5

10
.9

1

 P
re

vi
o

u
s 

ye
ar

#U
Q<

ET
SM

SS
#S

<T
QA

MA
A

#S
BM

DB
 6

7,
68

1.
00

#D
F<

BR
TM

AQ
#A

<S
RU

MA
D

#A
UM

TS
DS

<E
BT

ME
A

#A
F<

SQ
DM

FQ
39

,6
64

.9
7

N
((

)*)
,/

4#
)/

#G
3%

/*
#%

/(
#C

%+
$)

/"
>0

#%
/(

#N
((

)*)
,/

#)/
#I

%+
*,

>0
#?

')
3(

)/
1#

AE
QT

MU
E#

6/
"*

#3,
44

;#
pG

>"
&)

,'
4#

h
"%

>#
BR

AM
DU

#6
/"

*#1
%)

/;
q#,

/#
%+

+,
'/

*#,
5#"

J+
$%

/1
"#

()
55"

>"
/+

"#
('

>)/
1#

*$
"#

0"
%>

M



FD

Annual Report 2013-14

,"$&-!"#!'#(#)*(+!-$($&2&#$-!0"1!$%&!9&(1!&#7&7!:.-$!;(1)%<!=>./
 (Rs in Lacs)

Note

No.

 As at

March 31, 2014

#N4#%*

C%>+$#AB<#DEBA

16 Other Non-Current Assets

PV#-&)Q1&7<!F"#-*7&1&7!3""7!Q#+&--!"$%&1H*-&!-$($&7R

8>%("#P"+")&%L3"4  3,950.39 #F<DAQMBF

[*$">4  1,030.86 #B<EUQMFB

Total :-  4,981.25 #U<DQSMUU

17 Current Investments

Non Trade Investments (valued at cost or market value 

H%*)%&J&1!*-!+"H&1<!Q#+&--!"$%&1H*-&!-$($&7R

(a) Investment in Mutual Fund, Quoted fully paid

BFQ<QQE #6BFQ<QQE; 9GZXWf/),/#r?9#9%.)*%3#G>,*"+*),/#[>)"/*"(#
I'/(#@">)"4WB#X>,=*$

 15.00 #BUMEE

Total :-  15.00 #BUMEE

(b) Investment in Equity Shares, Quoted fully paid up

#RB<RFS #6RF<RFS; 8>)("/*#H)-)*"(#6NL$)4$"^#Z/('4*>)"4;  5.41 #UMTF

#A<QRU #6DA<QRU; NCK#Z/('4*>)"4#H)-)*"(#6C"*.3%4*;  0.50 #DMFD

#BRE<DQT #6BRE<DQT; N/4%3#G>,.">*)"4#c#Z/5>%4*>'+*'>"#H*(#6GPG;  30.74 #ARMUU

#W #6B<EEE; e/1)/"">4#Z/()%  - #BMUU

#BS<RTA #6BS<RTA; e&">"4*#r%/*,#903)/(">#H)-)*"(  3.13 #AMSA

#FA<RTF #6FA<RTF; I)3%*"J#Z/()%#H)-)*"(  5.69 #BEMRD

#UQ<BBA #6DAT<FUA; X']%>%*#@)($""#9"-"/*#H)-)*"(  8.74 #BRMSA

#W #6DE<AQE; g#r#80>"#c#Z/('4*>)"4#H*(#6g#r#Z/('4*>)"4;  - #BTMFD

#TU<UUE #6TU<UUE; g0,*)#@*>'+*'>"4#H)-)*"(  17.70 #BRMRE

#W #6AR<ETT; H%J-)#[&">4"%4#Z/('4*>)"4  - #TMRA

#F<TER #6F<TER; C%>%*$,/#a"J*1"/#P"%3*0#H)-)*"(  5.37 #UMAR

#W #6UED; C?H#Z/5>%4*>'+*'>"4#H)-)*"(  - #EMRB

#UE<RAT #6UE<RAT; abG9#H)-)*"(  9.69 #QMQQ

#W #6DS<FQT; a)>3,/#H)-)*"(  - #BBMDB

#AU<EEE #6AU<EEE; G,((%>#G)1-"/*4#H)-)*"(  12.32 #BDMAD

#BF<RRB #6BF<RRB; G>"+)4),/#!)>"4#H)-)*"(  10.49 #BEMFQ

#RB<BBE #6RB<BBE; G'('-]""#G'3.#c#G%.">4#C)334#H)-)*"(  8.00 #SMEE

#W #6B<DED<RAS; P%)/L,=#G%.">#H)-)*"(  - #SFAMAA

#TD<FDQ #6TD<FDQ; @%-*"J#I%4$),/4#H)-)*"(  7.82 #RMSD

#TU<RAA #6TU<RAA; @)-L$%,3)#@'1%>#C)33#H)-)*"(  10.67 #BFMQD

#BS<UBQ #6BS<UBQ; @)>.'>#G%.">#C)334#H)-)*"(  2.82 #FMTA

#R<BFB #6S<SRS; i)4%^%#Z/('4*>)"4#H)-)*"(  5.16 #TMFB

Total :-  144.24 #B<EUUMUQ

Total (a+b) :-  159.24 #B<EREMUQ

G>"&),'4#h"%>#/,4M#)/#L>%+^"*

Aggregate Amount of Investments

Quoted  159.24 #B<EREMUQ

f/\',*"(  - #W

 159.24 #B<EREMUQ

C%>^"*#&%3'"#,5#s',*"(#@$%>"4  179.62 #B<BUAMQS



FA

,"$&-!"#!'#(#)*(+!-$($&2&#$-!0"1!$%&!9&(1!&#7&7!:.-$!;(1)%<!=>./
 (Rs in Lacs)

Note

No.

 As at

March 31, 2014

#N4#%*

C%>+$#AB<#DEBA

18 Inventories

P%=#C%*">)%34  3,758.56 #BF<EEUMRD

P%=#C%*">)%34#)/#8>%/4)*  2,478.12 #EMAD

!,>^W)/WG>,+"44  1,923.91 #RATMEE

I)/)4$"(#X,,(4  2,312.76 #B<UEFMQE

@*,>"4#c#9,/4'-%L3"4  1,068.14 #B<EDAMAE

Total :-  11,541.49 #BR<DREMDU

19 Trade Receivables

PV#-&)Q1&7<!F"#-*7&1&7!3""7!Q#+&--!"$%&1H*-&!-$($&7R

['*4*%/()/1#5,>#%#.">),(#"J+""()/1#4)J#-,/*$4  4,692.19 #T<RUUMQR

[*$">4  23,558.36 #DA<ERQMEF

Total :-  28,250.55 #DQ<SAUMEB

20 Cash and Bank Balances

9%4$#,/#b%/(  1.57 #BEMRQ

?%3%/+"#=)*$#?%/^4o  7,247.32 #B<ASUMST

I)J"(#K".,4)*#=)*$#?%/^4t  10,594.32 #BU<FRRMQT

Total :-  17,843.21 #BT<SRFMTD

* Z/+3'("4#'/+3%)-"(#()&)("/(#,5#P4M#BBEMFT#3%+4#6G>"&),'4#h"%>#P4#BEBMSS#3%+4;

^ I)J"(#K".,4)*4#=)*$#L%/^4#)/+3'("4#-%>1)/#-,/"0#,5#P4#D<SARMSA#H%+4#6G>"&),'4#h"%>#P4M#U<QRBMER#3%+4;

21 Short-Term Loans and Advances

PV#-&)Q1&7<!F"#-*7&1&7!3""7!Q#+&--!"$%&1H*-&!-$($&7R

Z/*">W+,>.,>%*"#K".,4)*4o  39,593.15 #AR<DTQMBE

9%.)*%3#N(&%/+"t  3,100.00 #W

N(&%/+"#8%J#3"44#G>,&)4),/#5,>#*%J  886.65 #AAUMQQ

?%3%/+"#=)*$#X,&">/-"/*#N'*$,>)*)"4  3,371.83 #B<TADMTR

[*$">4u  927.41 #BBSMAU

Total :-  47,879.04 #AQ<AUTMBB

* Z/*">W+,>.,>%*"#(".,4)*4#)/+3'("4#3,%/4#*,#=$,330#,=/"(#4'L4)()%>0#+,-.%/)"4#6P"5">#a,*"#/,M#AF;

^ G%)(#*,#G'/]%L#a%*),/%3#?%/^<#P%)1%>$<#9$$%**)41%>$#6?%/^;#*,=%>(4#%+\')4)*),/#,5#3%/(#c#"\').-"/*4#,5#@+%/#Z4.%*#H)-)*"(M

# Z/+3'("4#N(&%/+"#*,#@'..3)">4<#N(&%/+"#*,#e-.3,0""4#c#93%)-#>"+")&%L3"4M

22 Other Current Assets

PV#-&)Q1&7<!F"#-*7&1&7!3""7!Q#+&--!"$%&1H*-&!-$($&7R

Z/*">"4*#N++>'"(#L'*#a,*#K'"  106.52 #BSAMDR

Z/*">"4*#P"+")&%L3"  1,390.03 #B<QSRMQS

G>".%)(#eJ."/4"4  307.40 #DURMFA

f/%-,>*)4"(#eJ."/4"4  248.55 #DBBMSS

Total :-  2,052.50 #D<TFEMUR
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,"$&-!"#!'#(#)*(+!-$($&2&#$-!0"1!$%&!9&(1!&#7&7!:.-$!;(1)%<!=>./
 (Rs in Lacs)

Note

No.

Year Ended 

March 31, 2014

h"%>#e/("(
C%>+$#AB<#DEBA

23 Revenue from Operations

@%3"#,5#G>,('+*4  93,988.21 #BFB<QFRMRQ

H"44#_#eJ+)4"#K'*0  517.45 #B<ETSMSF

 93,470.75 #BFE<SRSMQF

[*$">#[.">%*)/1#Z/+,-"  7,057.74 #U<AEDMRR

Total :-  100,528.49 #BFT<BSBMRB

23.1 Particulars of Sale of Products

@%3"#,5#C%/'5%+*'>"(#G>,('+*

@*""3#G)."4  81,425.54 #BFB<QFRMRQ

@%3"#,5#8>%("(#X,,(4

@*""3#9,)34  12,562.67 #W

Total :-  93,988.21 #BFB<QFRMRQ

23.2 Particulars of Other Operating Revenue

@%3"#,5#@+>%.  3,046.54 #QFRMSA

eJ+)4"<#@%3"4#8%J#%/(#eJ.,>*#Z/+"/*)&"4  3,929.03 #F<AFAMFA

[*$">4  82.17 #BBMUD

Total :-  7,057.74 #U<AEDMRR

24 Other Income

Z/*">"4*#Z/+,-" 2,237.63 F<FFUMDQ

K)&)("/(#5>,-#9'>>"/*#
Z/&"4*-"/*4

172.82 UFTMBQ

a"*#1%)/#,/#4%3"#,5#9'>>"/*#Z/&"4*-"/*4 45.12 BSFMQQ

I,>")1/#eJ+$%/1"#I3'+*'%*),/ (398.87) D<ETTMSA

[*$">4o 1,023.42 RDTMUS

Total  3,080.12 #R<QTQMSS

* [*$">4#)/+3'("4#3"%4"#>"/*#>"+")&"(#5>,-#>"3%*"(#.%>*)"4#6P"5">#a,*"#/,M#AA;

24.1 Particulars of Interest Income

From Current Investments & Short Term Loans

[/#?%/^#K".,4)*4  312.64 #B<BAFMBF

[/#@$,>*#*">-4#H,%/4  337.07 #A<BUEMSU

[*$">4o  1,587.92 #BTEMDQ

Total :-  2,237.63 #F<FFUMDQ

* Z/+3'("4#Z/*">"4*#>"+")&"(#,/#>"5'/(#,5#eJ+)4"#K'*0<#Z/+,-"#8%J<#iN8M

25 Cost of Materials Consumed

[."/)/1#@*,+^  14,005.72 #U<AAUMSR

P%=#C%*">)%3#G'>+$%4"4  61,135.50 #BES<BDRMTU

H"44_

93,4)/1#@*,+^  3,758.56 #BF<EEUMRD

Total :-  71,382.67 #QQ<FURMRQ

26 Details of Purchase of Traded Goods

@*""3#9,)3  12,220.38 #W

Total :-  12,220.38 #W
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,"$&-!"#!'#(#)*(+!-$($&2&#$-!0"1!$%&!9&(1!&#7&7!:.-$!;(1)%<!=>./
 (Rs in Lacs)

Note
No.

Year Ended 
March 31, 2014

h"%>#e/("(
C%>+$#AB<#DEBA

27 Changes in Inventories of Finished Goods and Stock in Progress

Opening Stock

I)/)4$"(#X,,(4  1,504.90 #U<UFDMSU
!,>^W)/WG>,1>"44  736.00 #SEMBB

 2,240.90 #U<TDDMQT
Closing Stock

I)/)4$"(#X,,(4  2,312.76 #B<UEFMQE
!,>^W)/WG>,1>"44  1,923.91 #RATMEE

 4,236.67 #D<DFEMQE

Total :- (1,995.76) #A<ASDMEU

28 C24+"9&&!S&#&'$-!CA4&#-&

@%3%>0#%/(#!%1"4  3,593.93 #F<EUBMTR
@*%55#!"35%>"  2.26 #UMFF
9,/*>)L'*),/#*,#G>,&)("/*#I'/(4#%/(#[*$">#I'/(4  172.86 #BQRMSS

Total :-  3,769.06 #F<DUFMQQ
8$"#9,-.%/0#$%4#.%)(#-%/%1">)%3#>"-'/">%*),/#,5#P4#USUMTA#3%+4#('>)/1#*$"#0"%>M#8$"#9,-.%/0#)4#)/#.>,+"44#,5#-%^)/1#%..3)+%*),/#
*,#*$"#9"/*>%3#X,&">/-"/*#5,>#.%0-"/*#,5#C%/%1">)%3#P"-'/">%*),/#)/#+%4"#,5#)/%("\'%+0#,5#.>,2*4#('>)/1#*$"#0"%>#%/(#>%*)2+%*),/#,5#
4%-"#L0#@$%>"$,3(">4#)/#*$"#"/4')/1#X"/">%3#C""*)/1M

29 Finance Cost

Interest Expenses

Z/*">"4*#*,#?%/^4  3,212.85 #A<BFTMTT
[*$">4o  9.27 #BEMAA

I$%&1!S"11"H*#3!F"-$

?%/^#9$%>1"4#Y#H,%/#G>,+"44)/1#I""4  954.25 #B<DUUMRT

Total :-  4,176.37 #F<FBDMRF
* Z/+3'("4#)/*">"4*#.%)(#*,#P"3%*"(#G%>*0#6P"5">#/,*"#/,M#AA;

30 Other Expenses

Manufacturing Expenses

9,/4'-.*),/#,5#@*,>"4#%/(#G%+^)/1#C%*">)%34  1,294.69 #B<FDRMDU
P".%)>4#*,#G3%/*#%/(#C%+$)/">0  134.32 #BBBMBB
G,=">#eJ."/4"  1,314.80 #B<QEAMTR
g,L=,>^#9$%>1"4  1,087.22 #BEDMUF
[*$">4  78.79 #DDFMRA

Selling and Distribution Expenses

9,--)44),/#,/#@%3"4  487.33 #A<BSTMDR
I>")1$*#%/(#I,>=%>()/1#9$%>1"4  3,659.86 #R<RRTMAE
H)\')(%*"(#K%-%1"4Y?%(#W#K"L*4  - #D<AERMEU
[*$">4o  297.25 #TFQMEB

Administrative Expenses

Z/4'>%/+"  141.39 #BAEMUD
G>,5"44),/%3#I""4  493.06 #TFUMDS
P"/*%34#Z/+3'()/1#H"%4"#P"/*%34o  229.40 #DESMRF
P".%)>4#*,#[*$">  20.65 #DAMTD
P".%)>4#*,#?')3()/1  8.93 #BBMDU
P%*"4#%/(#8%J"4  25.98 #TMSA
G%0-"/*#*,#N'()*,>
W#%4#N'()*,>4  23.00 #DAMEE
W#%4#9">*)2+%*),/  4.20 #DMAE
[*$">4  351.50 #FEQMEU

Total :-  9,652.36 #BQ<BFSMUA
* P"/*%34#%/(#[*$">#@"33)/1#eJ."/4"4#)/+3'("4#.%0-"/*4#*,#>"3%*"(#.%>*0#####6P"5">#a,*"#/,M#AA;
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 (Rs in Lacs)

Note

No.

 As at

March 31, 2014

#N4#%*
C%>+$#AB<#DEBA

31 Operating Leases

31.1 Future minimum lease rentals payable as per Lease Agreements

8$"# 9,-.%/0# $%4# *%^"/# +">*%)/# %44"*4# 4'+$# %4# +,--">+)%3# .>"-)4"4# ,/#
,.">%*)/1#3"%4"#5>,-#&%>),'4#.%>*)"4M

a,*#3%*">#*$%/#,/"#0"%>  233.93 #DDSMUA

H%*">#*$%/#,/"#0"%>#%/(#/,*#3%*">#*$%/#2&"#0"%>4  257.63 #ABTMSA

Total :-  491.56 #UFUMAR

31.2 Future minimum lease rentals receivable as per Lease Agreements*

a,*#3%*">#*$%/#,/"#0"%>  - #RSMQR

H%*">#*$%/#,/"#0"%>#%/(#/,*#3%*">#*$%/#2&"#0"%>4  - #TAMTU

H%*">#*$%/#2&"#0"%>  -  -

Total :-  - #BFDMTB

* I'>*$">#-)/)-'-#3"%4"#>"/*%3#(,"4#/,*#)/+3'("#>"/*%34#,5#.>"-)4"4#*,#L"#*>%/45">>"(#*,#C%/#Z/5>%.>,]"+*4#G>)&%*"#
H)-)*"(#'/(">#4+$"-"#,5#N>>%/1"-"/*M

Year Ended 

March 31, 2014

h"%>#e/("(
C%>+$#AB<#DEBA

32 Donation to Political Parties

?$%>*)0%#g%/*%#G%>*0  - #RMEE

Total :-  - #RMEE

33 Related Parties Transactions

P"3%*"(#.%>*0#()4+3,4'>"#%4#>"\')>"(#L0#N++,'/*)/1#@*%/(%>(#v#BS#7P"3%*"(#G%>*0#K)4+3,4'>"4:#)44'"(#L0#7Z/4*)*'*"#,5#
9$%>*">"(#N++,'/*%/*4#,5#Z/()%:#%>"#1)&"/#L"3,=

33.1 Names of related parties and description of relationship

Relationship  Names of related parties

@'L4)()%>0#9,-.%/0  Man Infraprojects Limited

 Man Overseas Metal DMCC

 Man USA Inc

@'L4)()%>0#,5#C%/#Z/5>%.>,]"+*4#H)-)*"(  Merino Shelters Private Limited

e/*">.>)4"4#+,/*>,33"(#,>#4)1/)2+%/*30#)/O'"/+"(#L0#̂ "0#-%/%1"-"/*#
.">4,//"3#,>#*$")>#>"3%*)&"4#=)*$#=$,-#*>%/4%+*),/#$%&"#,++'>>"(

!5&J&#!5$(1!K&++#&--!61*J($&!8*2*$&7

 Man Finance Limited

 Ardeuir Apparel Private Limited

N44,+)%*"#9,-.%/0  Man Global FZC, UAE

r"0#-%/%1">)%3#.">4,//"3  Shri Rameshchandra Mansukhani

 Shri Jagdishchandra Mansukhani

 Shri Nikhil Mansukhani

P"3%*)&"#,5#^"0#-%/%1">)%3#.">4,//"3  Smt. Deepa Mansukhani

33.2 T&$(*+-!"0!$1(#-()$*"#-!H*$%!1&+($&7!4(1$*&-

1) Subsidiary Company

a) Man Infraprojects Limited

Z/*">W+,>.,>%*"#K".,4)*#1)&"/  1,315.79 #DE<BSTMRQ

Z/*">"4*#Z/+,-"  - #D<SSAMTF

P"/*%3#Z/+,-"  1.89 #DMSS

,"$&-!"#!'#(#)*(+!-$($&2&#$-!0"1!$%&!9&(1!&#7&7!:.-$!;(1)%<!=>./



FR

 (Rs in Lacs)

Note

No.

Year Ended 

March 31, 2014

h"%>#e/("(
C%>+$#AB<#DEBA

b) Man Overseas Metal, DMCC

H,%/#P"+")&"(#L%+^  - #UEDMRF

Z/*">"4*#Z/+,-"  138.78 #BUAMBF

@">&)+"#9$%>1"4  73.32 #FSMSU

c) Man USA Inc

Z/&"4*-"/*#)/#e\')*0#@$%>"4  0.60 #W

@">&)+"#9$%>1"4  46.01 #W

N(&%/+"#4">&)+"4#+$%>1"4#1)&"/  14.98 #W

d) Merino Shelters Private Limited

H,%/#1)&"/  1,007.00 #W

Z/*">"4*#Z/+,-"  35.31 #W

2) C#$&141*-&-! "J&1! H%*)%!W&9! ;(#(3&1*(+! 6&1-"##&+! (1&! (?+&! $"! CA&1)*-&!

5*3#*')(#$!D#GQ&#)&

a) 5&J&#!5$(1!K&++#&--!61*J($&!8*2*$&7

P"/*#>"+")&"(  - #DMUT

b) Man Finance Limited

H,%/#8%^"/  500.00 #W

H,%/#P".%)(  500.00 #W

Z/*">"4*#G%)(  5.34 #W

c) Ardeuir Apparel Private Limited

@'/(>0#G'>+$%4"4  1.79 #W

3) Key Managerial Personnel and Relative of Key Managerial Personnel

P"-'/">%*),/4  585.63 #RUFMBF

P"/*%3#+$%>1"4  247.56 #BQQMTT

33.3 Details of Outstanding Balance to Related Parties

1) Subsidiary Company

a) Man Infraprojects Limited

Z/*">W+,>.,>%*"#K".,4)*  35,603.20 #AF<DSRMFB

Z/*">"4*#P"+")&%L3"  987.59 #B<RERMSD

P"/*%3#Z/+,-"  4.59 #AMDF

Z/&"4*-"/*#)/#e\')*0#@$%>"4#6a"*#,5#K)-)/'*),/;  1,560.35 #B<UTEMAU

b) Man Overseas Metal, DMCC*

Z/&"4*-"/*#)/#e\')*0#@$%>"4  81.56 #RAMQE

H,%/#X)&"/  2,132.95 #B<QABMTQ

Z/*">"4*#P"+")&%L3"  277.90 #BUAMBF

@">&)+"#9$%>1"4#G%0%L3"  - #DRMBF

c) Man USA Inc.*

Z/&"4*-"/*#)/#e\')*0#@$%>"4  0.60 #W

N(&%/+"#@">&)+"#9$%>1"4  14.98 #W

d) Merino Shelters Private Limited

H,%/#1)&"/  1,007.00 #W

Z/*">"4*#P"+")&%L3"  35.31 #W

2) Associate Company

Man Global FZC, UAE*

Z/&"4*-"/*#)/#e\')*0#@$%>"4  2.45 #DMDD

*8$"4"#L%3%/+"4#$%&"#L""/#+,/4)(">"(#%4#-,/"*%>0#)*"-4#%4#.">#N@#BB<#$"/+"#*$"#4%-"#$%&"#L""/#>"&%3'"(#%*#0"%>#"/(#>%*"M

,"$&-!"#!'#(#)*(+!-$($&2&#$-!0"1!$%&!9&(1!&#7&7!:.-$!;(1)%<!=>./
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 (Rs in Lacs)

Note

No.

Year Ended 

March 31, 2014

h"%>#e/("(
C%>+$#AB<#DEBA

34 Disclosure as per Amendment to Clause 32 of the Listing Agreement

34.1 Transactions during the year

a) 8"(#-!$"!5Q?-*7*(19!F"24(#9<!H%&1&!$%&1&!(1&!#"!X&4(92&#$!

Schedule

C%/#Z/5>%.>,]"+*4#H)-)*"(  1,315.79 #DE<BSTMRQ

C">)/,#@$"3*">4#G>)&%*"#H)-)*"(  1,007.00 #W

 As at

March 31, 2014

#N4#%*

C%>+$#AB<#DEBA

34.2 Outstanding Balance

8"(#-!$"!5Q?-*7*(19!F"24(#9<!H%&1&!$%&1&!(1&!#"!X&4(92&#$!5)%&7Q+&

C%/#Z/5>%.>,]"+*4#H)-)*"(  35,603.20 #AF<DSRMFB

C%/#[&">4"%4#C"*%3<#KC99o  2,132.95 #B<QABMTQ

C">)/,#@$"3*">4#G>)&%*"#H)-)*"(  1,007.00 #W

* 8$"4"#L%3%/+"4#$%&"#L""/#+,/4)(">"(#%4#-,/"*%>0#)*"-4#%4#.">#N@#BB<#$"/+"#*$"#4%-"#$%&"#L""/#>"&%3'"(#%*#0"%>#"/(#>%*"M

Year Ended 

March 31, 2014

h"%>#e/("(
C%>+$#AB<#DEBA

35 Earning Per Share

Total Earnings (Basic and Diluted)

a"*#.>,2*#%**>)L'*%L3"#*,#e\')*0#4$%>"$,3(">4#L"5,>"#"J+".*),/%3#)*"-4  889.50 #BU<FSBMEQ

a"*#.>,2*#%**>)L'*%L3"#*,#e\')*0#4$%>"$,3(">4#%5*">#"J+".*),/%3#)*"-4  889.50 #BE<ERFMBF

Computation of Number of Shares

?%4)+#%/(#()3'*"(#6=")1$*"(#%&">%1"#/'-L">#,5#@$%>"4;  57,103,055 #US<BRF<SEF

Earnings per Equity Share

?%4)+#%/(#()3'*"(#"%>/)/1#.">#4$%>"#L"5,>"#"J+".*),/%3#)*"-4  1.56 #DTMTB

?%4)+#%/(#()3'*"(#"%>/)/1#.">#4$%>"#%5*">#"J+".*),/%3#)*"-4  1.56 #BRMAD

36 Expenditure and Earnings in Foreign Exchange

Earnings

eJ.,>*#4%3"4  37,948.64 #BEQ<QASMDR

Total :-  37,948.64 #BEQ<QASMDR

Expenditure

Z/*">"4*#eJ."/4"  1,721.70 #D<SASMQB

8>%&"33)/1#eJ."/4"4  68.65 #TTMRB

9,--)44),/#,/#eJ.,>*#@%3"4  272.21 #D<SARMSF

K)&)("/(  36.48 #ATMFS

I>")1$*#%/(#[*$">4  2,612.63 #BE<EDUMBF

Total :-  4,711.68 #BU<SEUMEQ

37 C.I.F. Value of Imports

P%=#C%*">)%34  23,266.30 #SS<FATMQD

[*$">4  828.93 #B<EQDMSQ

Total :-  24,095.22 #SQ<UDQMSB

,"$&-!"#!'#(#)*(+!-$($&2&#$-!0"1!$%&!9&(1!&#7&7!:.-$!;(1)%<!=>./
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 (Rs in Lacs)

Note

No.

Year Ended 

March 31, 2014

h"%>#e/("(
C%>+$#AB<#DEBA

38 C24+"9&&!T&'#&7!S&#&'$-!(-!4&1!B)$Q(1*(+!Y(+Q($*"#

a) CA4&#-&!1&)"3#*-&7!*#!$%&!5$($&2&#$!"0!61"'$!(#7!8"--!0"1!$%&!9&(1

9'>>"/*#4">&)+"#+,4* 39.09 ARMER

Z/*">"4* 15.84 BSMUA

eJ."+*"(#>"*'>/#,/#.3%/#%44"*4 (12.76) 6BFMDE;

N+*'%>)%3#61%)/;Y3,44 (63.88) 6UDMAA;

N-,'/*#>"+,1/)4"(#)/#*$"#@*%*"-"/*#,5#G>,2*#%/(#H,44 (21.71) 6BEMQA;

b) F%(#3&!*#!$%&!41&-&#$!J(+Q&!"0!7&'#&7!"?+*3($*"#!7Q1*#3!$%&!9&(1

K"2/"(#L"/"2*#,L3)1%*),/#%4#%*#*$"#L"1)//)/1#,5#*$"#0"%>  197.97 #DBBMRS

9'>>"/*#4">&)+"#+,4*  39.09 #ARMER

Z/*">"4*#+,4*  15.84 #BSMUA

?"/"2*#.%0-"/*4 (14.40) 6BTMSA;

N+*'%>)%3#61%)/;Y3,44 (63.18) 6UDMUS;

K"2/"(#L"/"2*#,L3)1%*),/#%4#%*#*$"#"/(#,5#*$"#0"%>  175.32 #BQRMQR

c) Net (asset)/liability recognised in the Balance Sheet

I%)>#&%3'"#,5#.3%/#%44"*4#%4#%* 158.75 BUQMFQ

K"2/"(#L"/"2*#,L3)1%*),/#%4#%*#*$"#"/(#,5#*$"#0"%> (175.32) 6BQRMQR;

I'/("(#4*%*'4 (16.57) 6ASMFS;

a"*#%44"*Y63)%L)3)*0;#%4#%* (16.57) 6ASMFS;

d) Change in fair value of assets during the year ended

I%)>#&%3'"#,5#.3%/#%44"*4#%*#*$"#L"1)//)/1#,5#*$"#0"%>  159.49 #BTDMAF

eJ."+*"(#>"*'>/#,/#.3%/#%44"*4 12.76 BFMDE

9,/*>)L'*),/4#L0#"-.3,0"> 0.20 EMEA

N+*'%3#L"/"2*4#.%)( (14.40) 6BTMSA;

N+*'%>)%3#1%)/Y63,44;#,/#.3%/#%44"*4 0.70 6EMDU;

I%)>#&%3'"#,5#.3%/#%44"*4#%*#*$"#"/(#,5#*$"#0"%>  158.75 #BUQMFQ

Total actuarial gain/(loss) to be recognised  63.88 #UDMAA

e) Actuarial assumptions

K)4+,'/*#>%*" 9.31% SMEEn

eJ."+*"(#>%*"#,5#>"*'>/#,/#.3%/#%44"*4 9.31% SMEEn

Z/W4">&)+"#-,>*%3)*0  Indian assured 

lives(2006-08)

Ultimate

#Z/()%/#%44'>"(#
3)&"46DEETWES;

f3*)-%*"

@%3%>0#>)4" 7.00% RMEEn

8$"#9,-.%/0#,.">%*"4#1>%*')*0#.3%/#=$">")/#"&">0#"-.3,0""#)4#"/*)*3"(#*,#*$"#L"/"2*#"\')&%3"/*#*,#25*""/#(%04#
4%3%>0#3%4*#(>%=/#5,>#"%+$#+,-.3"*"(#0"%>#,5#4">&)+"M#8$"#4%-"#)4#.%0%L3"#,/#*">-)/%*),/#,5#4">&)+"<#,>#>"*)>"-"/*<#
=$)+$#"&">#)4#"%>3)">M#8$"#L"/"2*4#&"4*4#%5*">#2&"#0"%>#,5#+,/*)/','4#4">&)+"M

39 Remuneration to Directors

@%3%>)"4#%/(#.">\')4)*"  585.63 #RASMBF

@)**)/1#5""4  9.50 #BEMEE

Total :-  595.13 #RFSMBF

,"$&-!"#!'#(#)*(+!-$($&2&#$-!0"1!$%&!9&(1!&#7&7!:.-$!;(1)%<!=>./
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Note

No.

 As at

March 31, 2014

#N4#%*

C%>+$#AB<#DEBA

40 Contingent Liabilities not Provided in Respect of

X'%>%/*""4Y3"**">#,5#+>"()*#,'*4*%/()/1  44,058.29 #AE<BSTMBE

eJ+)4"#K'*0Y@">&)+"#8%J#C%**">4  1,895.17 #B<TBAMSE

9'4*,-#C%**">46%;  - #DA<URBMRS

e/*>0#8%JY@%3"4#8%J#C%**">4  885.08 #QBDMAB

Z/+,-"#8%J#C%**">4  1,652.72 #FDUMSD

H"1%3#9%4"46L;

W#C)(+,/*)/"/*#"J.>"44#.)."3)/"#HH9<#f@N  3,101.03 #D<SEQMTF

W#G>)-"#.)."#)/*">/%*),/%3#f@N  807.50 #RABMTA

W#?%/^#,5#8,^0,#%/(#C)*4'L)4$)  - #W

W#G>%10%#e\').-"/*4#G>)&%*"#H)-)*"(#6+;  71.84 #W

Total :-  52,471.64 #TE<DUBMES

a) N4#.">#,>(">#.%44"(#,/#DD/(#C%0<#DEBF#L0#b,/mL3"#9e@8N8<#N$-"(%L%(<#*$"#9,-.%/0#$%4#=,/#*$"#%.."%3#-%("#
%1%)/4*#*$"#,>(">#,5#9,--)44),/">#,5#9'4*,-4<#r%/(3%M

b) 8$"#I,'>*""/*$#9,'>*#,5#N.."%3<#8"J%4#&)("# )*4#,>(">#(%*"(#EQMEUMDEBA#$%4#()4-)44"(# *$"#%.."%3# 23"(#L0# *$"#
9,-.%/0#%1%)/4*#]'(1"-"/*#,5#BAA>(#9,'>*#g'()+)%3#K)4*>)+*<#b%>>)4#9,'/*0<#8"J%4#9,'>*#(%*"(#BDMEAMDEBB#%/(#$%&"#
+,/2>-"(#*$"#(%-%1"4#,5#f@w#Q<BFD<TFA#.%0%L3"#*,#C)(+,/*)/"/*#eJ.>"44#G)."3)/"<#HH9<#G>)-"#G)."#Z/*">/%*),/%3<#
Z/+#%/(#?%/^#,5#8,^0,WC)*4'L)4$)M#8$"#9,-.%/0#$%4#.>"5">>"(#*$"#C,*),/#,5#P"$"%>)/1#L"5,>"#*$"#9,'>*#,5#N.."%3M

c) C)+>,#c#@-%33#I%+)3)%*),/#9,'/+)3<#C%($0%#G>%("4$#$%4#.%44"(#%/#,>(">#%1%)/4*# *$"#9,-.%/0# )/#4')*# 23"(#L0#
G>%10%#e\').-"/*4#G>)&%*"#H)-)*"(#5,>#P4M#BFUMRQY#H%+4#)/+3'()/1#)/*">"4*#,5#P4M#SSMAB#H%+4#5,>#>"+,&">0#,5#('"4#
,'*4*%/()/1M#8$"#9,-.%/0#$%4#.>"5">>"(#%/#%.."%3#%1%)/4*#*$"#%5,>"4%)(#,>(">#L"5,>"#*$"#K)4*>)+*#9,'>*<#Z/(,>"M

41 Foreign Currency Exposure not Hedged by Derivative Instruments

a) Received against export of goods and services

f@#(,33%>#6)/#3%+4;  205.43 #AQDMRD

r'=%)*#()/%>#6)/#3%+4;  2.33 #DMAA

e'>,4#6)/#3%+4;  - #BFMSQ

NeK#6)/#3%+4;  33.68 #BAMTF

P'.""4#"\')&%3"/*  13,402.61 #DD<QRRMQB

b) Payable against import of goods and services

f@#(,33%>#6)/#3%+4;  281.85 #AREMUB

e'>,4#6)/#3%+4;  99.97 #FBUMEB

P'.""4  25,092.61 #FD<TFDMER

c) Payable against Foreign Currency Loan

f@#(,33%>#6)/#3%+4;  550.00 #UUEMEE

P'.""4  32,953.25 #DQ<SUTMRU

8,*%3#'/$"(1"(#"J.,4'>"4#)/#P'.""4  71,448.47 #QU<FRTMRF

42 ;(Z"1!B1?*$1($*"#!(#7!8&3(+!F(-&-!?&$H&&#!F"24(#9!(#7

Current status

1 Z/()%/#[)3#9,>.,>%*),/#H)-)*"(

a) 5,>#>"+,&">0#,5#('"4 G"/()/1#L"5,>"  126.76 #BDTMRT

b) 5,>#"/+%4$-"/*#,5#.">5,>-%/+"#L%/^#1'%>%/*"" K"3$)#b)1$#9,'>*  549.77 #UFQMRR

2 X']%>%*#!%*">#@'..30#c#@"=">%1" G"/()/1#L"5,>"  391.29 #AQBMDQ

?,%>(#5,>#>"+,&">0#,5#('"4 X']%>%*#b)1$#9,'>*

3 XNZH#5,>#>"+,&">0#,5#('"4 G"/()/1#5,>#N>L)*>%*),/  1,953.66 #B<QUAMTT

4 N(&%/+"#5,>#G'>+$%4"#,5#H%/( P"()>"+*"(#*,#*$"#+,33"+*,>  1,232.50 #B<DADMUE

5 b)/('4*%/#G"*>,3"'-#9,>.,>%*),/#H)-)*"( G"/()/1#L"5,>"#@'.>"-"#9,'>*  143.29 #BFAMDQ

,"$&-!"#!'#(#)*(+!-$($&2&#$-!0"1!$%&!9&(1!&#7&7!:.-$!;(1)%<!=>./
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43 K'>)/1#*$"#.">),(#+,&">"(#L0#*$"4"#2/%/+)%3#4*%*"-"/*4<#*$"#?,%>(#,5#K)>"+*,>4#)/#)*4#-""*)/1#$"3(#,/#BU*$#@".*"-L"><#
DEBA#$%&"#%..>,&"(#*$"#@+$"-"#,5#N>>%/1"-"/*#L"*=""/#*$"#9,-.%/0#%/(#C%/#Z/5>%.>,]"+*4#H)-)*"(#6!$,330#[=/"(#
@'L4)()%>0#,5#*$"#9,-.%/0;#%/(#*$")>#>"4."+*)&"#4$%>"$,3(">4#%/(#+>"()*,>4M

8$"#N..,)/*"(#(%*"#5,>#*$"#@+$"-"#)4#B4*#N.>)3<#DEBA#%/(#*$"#4%-"#"/&)4%1"4#>"4*>'+*'>)/1#,5#%44"*4#%/(#3)%L)3)*)"4#,5#
*$"#9,-.%/0#)/*,#C%/#Z/5>%.>,]"+*4#H)-)*"(#%/(#)44'"#,5#4$%>"4#,5#C%/#Z/5>%.>,]"+*4#H)-)*"(#*,#*$"#4$%>"$,3(">4#,5#*$"#
9,-.%/0M#@+$"-"#$%4#L""/#%3>"%(0#+3"%>"(#L0#@*,+^#eJ+$%/1"4#%/(#@e?Z#L0#)44'%/+"#,5#+3"%>%/+"#'/(">#+3%'4"#DFI#
,5#*$"#3)4*)/1#%1>""-"/*M

G"/()/1#*$"#%..>,&%3#,5#@+$"-"#L0#*$"#?,-L%0#b)1$#9,'>*<#*$"#9,-.%/0<#('>)/1#*$"#.">),(#+,&">"(#L0#*$"4"#2/%/+)%3#
4*%*"-"/*4<#$%4#/,*#%++,'/*"(#5,>#_W

)M Z/*">"4*#,/#3,%/#%(&%/+"(#*,#C%/#Z/5>%.>,]"+*4#H)-)*"(#,5#P4M#AUEDMTF#H%+4M

))M H"%4"#>"/*%3#,/#)--,&"%L3"#.>,.">*0#*,#L"#("-">1">"(#*,#C%/#Z/5>%.>,]"+*4#H)-)*"(#,5#P4M#AAMEU#H%+4M

44 8$"#9,-.%/0#$%4#/,*#)/)*)%*"(#*$"#.>,+"44#,5#)("/*)50)/1#m4'..3)">4m#+,&">"(#'/(">#*$"#C)+>,<#@-%33#%/(#C"()'-#e/*">.>)4"#
K"&"3,.-"/*#N+*<#DEET#%/(#$"/+"#()4+3,4'>"#>"\')>"-"/*4#)/#*$)4#>"1%>(4#%4#.">#@+$"('3"#iZ#,5#*$"#9,-.%/)"4#N+*<#
BQUT#+,'3(#/,*#L"#.>,&)("(M

As per our report of the even date For and behalf of Board of Directors

For Rohira Mehta & Associates

I)>-#>"1)4*>%*),/#/'-L">#_#BBSRRR!
9$%>*">"(#N++,'/*%/*4########

R C Mansukhani                              

Chairman

Kirit N Damania  

K)>"+*,>
P K Tandon

K)>"+*,>
Nikhil Mansukhani  

eJ"+'*)&"#K)>"+*,>

Per Nirav B. Mehta

G%>*/">######
C"-L">4$).#a,M_#BETDQF###

Ashok Gupta                              

9I[#c#K)>"+*,>
Dhananjay Datar

K)>"+*,>
Rachana Mahuvakar

9,-.%/0#@"+>"*%>0

G3%+"## _# C'-L%)
K%*"## _# C%0#AE<#DEBF

G3%+"## _# C'-L%)
K%*"## _# C%0#AE<#DEBF

,"$&-!"#!'#(#)*(+!-$($&2&#$-!0"1!$%&!9&(1!&#7&7!:.-$!;(1)%<!=>./
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Auditors’ Report

To

The Board of Directors of 

Man Industries (India) Limited

Report on the Consolidated Financial Statements

We have audited the accompanying Consolidated Financial Statements of Man Industries (India) Limited (“the Company”) and 

its Subsidiaries, which comprise the Consolidated Balance Sheet as at 31st!"#$%&!'!()*+'!,&-!./01/234#,-4!5,#,-6-0,!/7!8$/9,!

#04!:/11!#04!,&-!./01/234#,-4!.#1&!;2/<!5,#,-6-0,!7/$!,&-!=-#$!,&-0!-04-4'!#04!#!1>66#$=!/7!,&-!13?039%#0,!#%%/>0,30?!

policies and other explanatory information.

Management’s Responsibility for the Consolidated Financial Statements

The Company’s Management is responsible for the preparation of these Consolidated Financial Statements that give a true 

#04! 7#3$! @3-<!/7! ,&-!./01/234#,-4! 90#0%3#2! A/13,3/0'! %/01/234#,-4! 90#0%3#2! A-$7/$6#0%-!#04! %/01/234#,-4! %#1&! B/<1!/7! ,&-!

Company in accordance with the Accounting Standards referred to in sub-section (3C) of section 211 of the Companies Act, 

1956 (“the Act”) read with the General Circular 15/2013 dated 13th September, 2013 of the Ministry of Corporate Affairs in respect 

of Companies Act, 2013 and other accounting principles generally accepted in India. This responsibility includes the design, 

36A2-6-0,#,3/0!#04!6#30,-0#0%-!/7!30,-$0#2!%/0,$/2!$-2-@#0,!,/!,&-!A$-A#$#,3/0!#04!A$-1-0,#,3/0!/7!,&-!%/01/234#,-4!90#0%3#2!

statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

C>$!$-1A/013D323,=!31!,/!-EA$-11!#0!/A303/0!/0!,&-1-!%/01/234#,-4!90#0%3#2!1,#,-6-0,1!D#1-4!/0!/>$!#>43,F!G-!%/04>%,-4!/>$!

audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards 

require that we comply with the ethical requirements and plan and perform the audit to obtain reasonable assurance about 

<&-,&-$!,&-!%/01/234#,-4!90#0%3#2!1,#,-6-0,1!#$-!7$--!7$/6!6#,-$3#2!6311,#,-6-0,F

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the consolidated 

90#0%3#2! 1,#,-6-0,1F! H&-! A$/%-4>$-1! 1-2-%,-4! 4-A-04! /0! ,&-! #>43,/$I1! J>4?6-0,'! 30%2>430?! ,&-! #11-116-0,! /7! ,&-! $31K1! /7!

6#,-$3#2!6311,#,-6-0,!/7!,&-!%/01/234#,-4!90#0%3#2!1,#,-6-0,1'!<&-,&-$!4>-!,/!7$#>4!/$!-$$/$F!L0!6#K30?!,&/1-!$31K!#11-116-0,1'!

,&-!#>43,/$!%/0134-$1!,&-!30,-$0#2!%/0,$/2!$-2-@#0,!,/!,&-!./6A#0=I1!A$-A#$#,3/0!#04!7#3$!A$-1-0,#,3/0!/7!,&-!%/01/234#,-4!90#0%3#2!

statements in order to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the 

appropriateness of accounting policies used and the reasonableness of the accounting estimates made by the Management, as 

<-22!#1!-@#2>#,30?!,&-!/@-$#22!A$-1-0,#,3/0!/7!,&-!%/01/234#,-4!90#0%3#2!1,#,-6-0,1F

G-!D-23-@-!,&#,!,&-!#>43,!-@34-0%-!<-!&#@-!/D,#30-4!31!1>79%3-0,!#04!#AA$/A$3#,-!,/!A$/@34-!#!D#131!7/$!/>$!#>43,!/A303/0F

Opinion

L0! />$! /A303/0! #04! ,/! ,&-! D-1,! /7! />$! 307/$6#,3/0! #04!#%%/$430?! ,/! ,&-! -EA2#0#,3/01! ?3@-0! ,/! >1'! ,&-! %/01/234#,-4! 90#0%3#2!

statements give the information required by the Act in the manner so required and give a true and fair view in conformity with the 

accounting principles generally accepted in India:

(a) in the case of the Consolidated Balance Sheet, of the state of affairs of the Company as at 31st March, 2014;

MDN! 30!,&-!%#1-!/7!,&-!./01/234#,-4!5,#,-6-0,!/7!8$/9,!#04!:/11'!/7!,&-!A$/9,!/7!,&-!./6A#0=!7/$!,&-!=-#$!-04-4!/0!,&#,!4#,-O!

and

M%N! 30!,&-!%#1-!/7!,&-!./01/234#,-4!.#1&!;2/<!5,#,-6-0,'!/7!,&-!%#1&!B/<1!/7!,&-!./6A#0=!7/$!,&-!=-#$!-04-4!/0!,&#,!4#,-F
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Other Matter

!"# $%#&'()#(**%+*,-+#*-#.-*%#+-"#//0#*1%#2-+3-4,&(*%&#5,+(+6,(4#7*(*%8%+*#&-%3#+-*#,+649&%#*1%#:+(+6,(43#-;#<(+#=+;'(>'-?%6*#

@,8,*%&# A)1-44B# -)+%&# 39C3,&,('B# -;# *1%#2-8>(+BD# (+&#<%',+-#71%4*%'3# E',F(*%# @,8,*%&# A7*%># &-)+# 39C3,&,('B# -;# *1%#

2-8>(+BD#)1,61#,3#,+#2-+*'(F%+*,-+#*-#G66-9+*,+H#7*(+&('&#I!#J#2-+3-4,&(*%&#5,+(+6,(4#7*(*%8%+*#,339%&#CB#=+3*,*9*%#-;#

21('*%'%&#G66-9+*(+*3#-;#=+&,("

(F! G-!434!0/,!#>43,! ,&-!90#0%3#2! 1,#,-6-0,1!/7!"#0!C@-$1-#1!"-,#2!P"..'!1>D1343#$=!/7! ,&-!./6A#0='!<&/1-!90#0%3#2!

1,#,-6-0,!$-B-%,1!,/,#2!#11-,1!/7!Q1F!((R)FS+!:#%1!#04!8$/9,!7/$!,&-!=-#$!/7!Q1F!**FTT!:#%1!7/$!,&-!=-#$!-04-4!/0!,&#,!4#,-F!

H&31!90#0%3#2!1,#,-6-0,!&#1!D--0!#>43,-4!D=!/,&-$!#>43,/$!<&/1-!$-A/$,!&#1!D--0!7>$031&-4!,/!>1!#04!/>$!/A303/0'!301/7#$!

it relates to amount included in respect of the subsidiary is bases solely on the report of other auditor.

RF! H&-!%/01/234#,-4!90#0%3#2!1,#,-6-0,!30%2>4-1!>0#>43,-4!90#0%3#2!1,#,-6-0,!/7!"U1F!"#0!V5W'!<&/1-!90#0%3#2!1,#,-6-0,1!

$-B-%,1!,/,#2!#11-,1!/7!Q1F!()FRT!:#%1!#04!A$/9,!7/$!,&-!=-#$!/7!Q1F!)FX(!:#%1!7/$!,&-!=-#$!-04-4!/0!,&#,!4#,-F

For Rohira Mehta & Associates 

Chartered Accountants 

;3$6!Q-?31,$#,3/0!Y/Z!**T[[[G

Per Nirav B. Mehta 

Partner 

"-6D-$1&3A!Y/F!Z!*)S(\+

Place : Mumbai

P#,-!Z!"#=!R)'!()*+
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Consolidated Balance Sheet as at 31st March, 2014
 (Rs. In Lacs) 

Particulars Note  As at 

March 31, 2014 

 As at 

March 31, 2013 

EQUITY AND LIABILITIES

Shareholders' Funds

Share Capital 3 2,855.15 ('\TTFRX!

Q-1-$@-1!#04!5>$A2>1 4 63,209.07 S('+T[F)+!

Non-Current Liabilities

Long Term Borrowings 5 30,976.06 (\'TXSF[X!

P-7-$$-4!H#E!:3#D323,=!M0-,N 6 5,367.72 X'(XTF[T!

Other Long Term Liabilities [ 80.39 ++SFXT!

Long Term Provision T 1,313.96 1,296.93 

Current Liabilities

Short Term Borrowings 9 10,872.82 (R'[SXF\+!

Trade Payable 10 36,255.65 (('+[TFX[!

Other Current Liabilities 11 4,469.57 ['TXRF[\!

Short Term Provisions 12 2,132.02 2,535.36 

TOTAL 157,532.41 *XT'\STF)T!

ASSETS

Non-Current Assets

Fixed Assets

Tangible Assets 13 40,493.16 R\'[*TF\*!

Intangible Assets 13.1 - *+FXT!

.#A3,#2!G/$K!30!8$/?$-11 13 192.76 326.43 

Goodwill on Consolidation - 3,034.15 

Y/0].>$$-0,!L0@-1,6-0,1 14 1,818.79 +(TF)T!

Long Term Loans and Advances 15 2,847.63 *)'TXRF((!

C,&-$!Y/0].>$$-0,!W11-,1 16 4,981.25 X'R[\FSR!

Current Assets

Current Investments *[ 159.24 *')[)FX\!

Inventories *T 11,541.49 +R'[)XF+)!

H$#4-!Q-%-3@#D2- 19 30,115.99 33,245.30 

.#1&!#04!^#0K!^#2#0%-1 20 17,872.34 *S'T\(F)\!

Short Term Loans and Advances 21 45,731.11 3,514.49 

Other Current Assets 22 1,778.68 [TXF()!

TOTAL :- 157,532.41 *XT'\STF)T!

!"#$%&'&#"&()&*"+,&-.&/.#$0+-1&2-+#&"*&#3$%$&4.-.5/-1&%#-#$,$.#%

As per our report of the even date For and behalf of Board of Directors

For Rohira Mehta & Associates

;3$6!$-?31,$#,3/0!0>6D-$!Z!**T[[[G
Chartered Accountants        

R C Mansukhani                              

Chairman

Kirit N Damania  

P3$-%,/$
P K Tandon

P3$-%,/$
Nikhil Mansukhani  

_E-%>,3@-!P3$-%,/$

Per Nirav B. Mehta

Partner      

"-6D-$1&3A!Y/FZ!*)S(\+!!!

Ashok Gupta                              

.;C!`!P3$-%,/$
Dhananjay Datar

P3$-%,/$
Rachana Mahuvakar

Company Secretary

Place  : Mumbai

P#,-!! Z! "#=!R)'!()*+
Place  : Mumbai

P#,-!! Z! "#=!R)'!()*+
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6".%"1/7-#$7&8#-#$,$.#&"*&9+"4#&-.7&:"%%&*"+&#3$&;$-+&$.7$7&<'%#&=-+53>&?@'(
 (Rs. In Lacs)

Particulars Note  Year Ended

March 31, 2014

 Year Ended

March 31, 2013

INCOME

Q-@-0>-!7$/6!CA-$#,3/01 23 100,528.49 *X*'RS(F[S

Other Incomes 24 3,088.15 4,959.42

Total Revenue 103,616.64 *XS'R((F*T

EXPENDITURE

Cost of Materials Consumed 25 71,382.67 \\'+X[F[\

Cost of Construction 26  - X'T[XF\S

Purchases of Trade Goods ([  12,220.38  -

Changes in Inventories of Finished Goods

#04!5,/%K!30!8$/%-11 (T (1,995.76) R'RT(F)X

_6A2/=--!^-0-9,1!_EA-01- 29 3,824.54 +'([*FR\

Finance Costs 30 4,176.99 +'+()FT+

P-A$-%3#,3/0!#04!W6/$,3a#,3/0 13 3,183.33 R'\X)F[T

Other Expenses 31 9,584.86 *\'*TSF[T

Total Expenses 102,377.01 140,545.59

8$/9,!D-7/$-!H#E!#04!_E%-A,3/0#2!L,-61!#04!"30/$3,=!L0,-$-1, 1,239.63 *X'[[SFX\

Exceptional Items

P3630>,3/0!30!L0@-1,6-0,  - 5,134.99

Q-,$-0%&6-0,!./6A-01#,3/0  - !([*F\S

 - 5,406.95

9+"4#&A$*"+$&B-C&-.7&=/."+/#;&D.#$+$%# 1,239.63 10,369.64

Tax Expenses

Current Tax 228.11 R'[[SF*R

P-7-$$-4!H#E!:3#D323,3-1!U!MW11-,1N 108.94 RS\F[[

H#E!W4J>1,6-0,  - (0.06)

9+"4#&-*#$+&B-C&A$*"+$&=/."+/#;&D.#$+$%# 902.58 S'((RFT)

Minority Interest - -

!$#&9+"4#&*"+&#3$&;$-+ 902.58 S'((RFT)

Earnings per equity share of face value of Rs.5 each

Basic and diluted earning per share before exceptional items  1.58  19.99

Basic and diluted earning per share after exceptional items  1.58 !*)F[)

!"#$%&'&#"&()&*"+,&-.&/.#$0+-1&2-+#&"*&#3$%$&4.-.5/-1&%#-#$,$.#%

As per our report of the even date For and behalf of Board of Directors

For Rohira Mehta & Associates

;3$6!$-?31,$#,3/0!0>6D-$!Z!**T[[[G
Chartered Accountants        

R C Mansukhani                              

Chairman

Kirit N Damania  

P3$-%,/$
P K Tandon

P3$-%,/$
Nikhil Mansukhani  

_E-%>,3@-!P3$-%,/$

Per Nirav B. Mehta

Partner      

"-6D-$1&3A!Y/FZ!*)S(\+!!!

Ashok Gupta                              

.;C!`!P3$-%,/$
Dhananjay Datar

P3$-%,/$
Rachana Mahuvakar

Company Secretary

Place  : Mumbai

P#,-!! Z! "#=!R)'!()*+
Place  : Mumbai

P#,-!! Z! "#=!R)'!()*+
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Consolidated Cash Flow Statement for the year ended on 31st March, 2014
 (Rs. In lacs)

Particulars  As at

March 31, 2014

 As at

March 31, 2013

A 6-%3&E"F&*+",&G2$+-#/.0&H5#/I/#/$%

Y-,!8$/9,!U!M:/11N!D-7/$-!,#E!#1!A-$!5,#,-6-0,!/7!8$/9,!#04!:/11 1,218.95 10,454.32

Adjusted for:

P-A$-%3#,3/0!#04!W6/$,3a#,3/0  3,183.33 R'\X)F[T

P3630>,3/0!30!b#2>-!/7!L0@-1,6-0, 28.04 59.60

8-$6#0-0,!P3630>,3/0!30!b#2>-!/7!L0@-1,6-0, - 5,134.99

Short provision of Income tax of Earlier Year 130.20 MS(FT+N

8$-63>6!/0!Q-4-6A,3/0!/7!;..^1 - M*)')[TFSRN

V0$-#23a-4!;/$-3?0!_E%&#0?-!c#30 (53.09) MTF+RN

Interest Expenses 3,351.39 +'R*RFT)

Interest Income (172.82) MX'++TFR+N

Q-0,!L0%/6- (46.28) -

P3@34-04!L0%/6- (45.12) (546.19)

G2$+-#/.0&9+"4#&A$*"+$&J"+K/.0&6-2/#-1&63-.0$%&L  7,594.59 !['[S\F)S

Adjusted for:

L0%$-#1-UMP-%$-#1-N!30!H$#4-!8#=#D2-1 13,903.97 M\'[[*F(XN

L0%$-#1-UMP-%$-#1-N!30!C,&-$!.>$$-0,!:3#D323,3-1 (1,523.64) M**'[[[F)RN

L0%$-#1-UMP-%$-#1-N!30!C,&-$!:/0?!H-$6!:3#D323,3-1 (253.83) X[)F[)

L0%$-#1-UMP-%$-#1-N!30!:/0?!H-$6!8$/@313/01 20.93 T[FXT

L0%$-#1-UMP-%$-#1-N!30!5&/$,!H-$6!8$/@313/01 (432.04) 152.33

Adjustments for (Increase) / Decrease in Operating Assets:

P-%$-#1-UML0%$-#1-N!30!L0@-0,/$3-1 5,528.77 1,993.90

P-%$-#1-UML0%$-#1-N!30!H$#4-!Q-%-3@#D2-1 1,276.18 (496.23)

P-%$-#1-UML0%$-#1-N!30!:/0?!H-$6!:/#01!#04!W4@#0%-1 6,197.97 MS'T+[F((N

P-%$-#1-UML0%$-#1-N!30!5&/$,!H-$6!:/#01!#04!W4@#0%-1 (8,527.12) M*T'(R)FX(N

P-%$-#1-UML0%$-#1-N!30!C,&-$!.>$$-0,!W11-,1 648.75 (1,564.14)

P-%$-#1-UML0%$-#1-N!30!C,&-$!Y/0!.>$$-0,!W11-,1 500.63 M('++[F++N

 17,340.59 !M+T'R(\FR(N

Cash Generated from/(used in) Operations 24,935.18 (40,560.26)

P3$-%,!H#E-1!8#34!M0-,!/7!Q-7>041N (223.92) MR'[[SF)[N

Net Cash Flow from/(used in) Operating Activities (A)  24,711.26  (44,336.33)

B 6-%3&E"F&*+",&D.I$%#/.0&H5#/I/#/$%

W443,3/0!,/!;3E-4!W11-,1!#04!.#A3,#2!G/$K!30!8$/?$-11 (4,020.42) MT'S+\F\RN

8>$%&#1-!/7!Y/0!.>$$-0,!L0@-1,6-0,1 (8.49) MXFS[N

Purchase of Current Investments 883.31 22,094.03

Interest Income 172.82 X'++TFR+

Q-0,!L0%/6- 46.28 -

P3@34-04!Q-%-3@-4 45.12 546.19

Net Cash Flow from/(used in) Investing Activities (B)  (2,881.39)  19,432.96



X[

Consolidated Cash Flow Statement for the year ended on 31st March, 2014
 (Rs. In lacs)

Particulars  As at

March 31, 2014

 As at

March 31, 2013

C Cash Flow from Financing Activities

Proceeds from Issuance of Share Capital (5,197.19) T'()XF+X

Proceeds from Long Term Borrowings 1,119.31 (X'S([F(R

Q-A#=6-0,!/7!:/0?!H-$6!^/$$/<30?1 - -

Proceeds from Short Term Borrowings (12,695.78) ('\(\F+[

Q-A#=6-0,!/7!5&/$,!H-$6!^/$$/<30?1 - -

Foreign currency translation reserve (43.82) -

Interest Paid (3,351.39) M+'R*RFT)N

P3@34-041!8#34!/0!_d>3,=!5&#$-1 (571.03) (1,195.34)

H#E!/0!_d>3,=!P3@34-04!8#34 (97.05) (203.15)

Net Cash Flow from/(used in) Financing Activities ( C) (20,836.95) R*')+\FTS

Opening Balance of Cash and Cash Equivalents 16,879.41 6,146.49

Y-,!L0%$-#1-UP-%$-#1-!30!.#1&!#04!.#1&!_d>3@#2-0,1!MWe^e.N 992.92 *)'[+XFS)

Closing Balance of Cash and Cash Equivalents 17,872.34 *S'T\(F)\

Y/,-1Z!

M*N!;3?>$-1!30!D$#%K-,1!3043%#,-!%#1&!/>,?/F

M(N!.#1&!#04!.#1&!_d>3@#2-0,1!30%2>4-!%#1&!/0!&#04!#04!D#0K!D#2#0%-1!30%2>430?!;3E-4!P-A/13,1F

As per our report of the even date For and behalf of Board of Directors

For Rohira Mehta & Associates

;3$6!$-?31,$#,3/0!0>6D-$!Z!**T[[[G
Chartered Accountants        

R C Mansukhani                              

Chairman

Kirit N Damania  

P3$-%,/$
P K Tandon

P3$-%,/$
Nikhil Mansukhani  

_E-%>,3@-!P3$-%,/$

Per Nirav B. Mehta

Partner      

"-6D-$1&3A!Y/FZ!*)S(\+!!!

Ashok Gupta                              

.;C!`!P3$-%,/$
Dhananjay Datar

P3$-%,/$
Rachana Mahuvakar

Company Secretary

Place  : Mumbai

P#,-!! Z! "#=!R)'!()*+
Place  : Mumbai

P#,-!! Z! "#=!R)'!()*+
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Notes on Consolidated Financial Statement for the year ended 31st March, 2014

1 Principles of Consolidation

 The Consolidated Financial Statements have been prepared in accordance with Accounting standard (AS -21) “Consolidated 

Financial Statements”, on the following basis :

#N! H&-!90#0%3#2!1,#,-6-0,1!/7!,&-!A#$-0,!%/6A#0=!#04!3,1!1>D1343#$3-1!&#@-!D--0!%/6D30-4!,/!,&-!-E,-0,!A/113D2-!/0!

230-!D=!230-!D#131!D=!#4430?!,/?-,&-$!23K-!3,-61!/7!#11-,1'!23#D323,3-1'!30%/6-!#04!-EA-01-1F!H&-!$-1>2,1!/7!1>D1343#$3-1!

#%d>3$-4!/$!431A/1-4!/77!4>$30?!,&-!=-#$!#$-!30%2>4-4!30!,&-!%/01/234#,-4!A$/9,!#04!2/11!#%%/>0,!7$/6!,&-!-77-%,3@-!

4#,-!/7!#%d>313,3/0!/$!>A! ,/! ,&-!-77-%,3@-!4#,-!/7!431A/1#2'!#1!#AA$/A$3#,-F!W22! 13?039%#0,! 30,$#!?$/>A!D#2#0%-1!#04!

transactions have been eliminated on consolidation. The amounts shown in respect of reserves comprise the amount 

of the relevant reserves as per the balance sheet of the parent company and its share in the post – acquisition increase 

in the relevant reserves of the subsidiaries.

b) In case of foreign subsidiaries, being non – integral foreign operations, revenue items are consolidated at the rates 

prevailing at date of transaction. All the assets and liabilities are converted at the rates prevailing at the end of the 

year. Any exchange difference arising on consolidation is recognised in foreign currency translation reserve until the 

disposal of said foreign operations.

c) The difference between the cost of investment in the subsidiaries, over the share of equity in the subsidiaries, on 

#%d>313,3/0!4#,-'!31!$-%/?031-4!30!,&-!90#0%3#2!1,#,-6-0,!#1!?//4<322!/$!%#A3,#2!$-1-$@-!#1!,&-!%#1-!6#=!D-F

4N! "30/$3,=!30,-$-1,!30!,&-!0-,!30%/6-!#04!0-,!#11-,1!/7!,&-!%/01/234#,-4!90#0%3#2!1,#,-6-0,1!#$-!%/6A>,-4!#04!1&/<0!

separately. Losses applicable to minority in excess of the minority’s interest in the subsidiary’s equity are allocated 

against the interests of the group.

-N! H&-!>0#6/$,3a-4!%#$$=30?!@#2>-!/7!?//4<322!31!,-1,-4!7/$!36A#3$6-0,!#1!#,!-#%&!D#2#0%-!1&--,!4#,-F

7N! W1! 7#$! #1! A/113D2-'! ,&-! %/01/234#,-4! 90#0%3#2! 1,#,-6-0,1! #$-! A$-A#$-4! >130?! >037/$6! #%%/>0,30?! A/23%3-1! 7/$! 23K-!

transactions and other events in similar circumstances and are presented in the same manner as the Company's 

1-A#$#,-!90#0%3#2!1,#,-6-0,1F

?& 8/0./45-.#&H55"M.#/.0&9"1/5/$%L

a) Basis of Preparation of Consolidated Financial Statements

 H&-1-!%/01/234#,-4!90#0%3#2!1,#,-6-0,1!&#@-!D--0!A$-A#$-4!,/!%/6A2=!<3,&!W%%/>0,30?!8$30%3A2-1!c-0-$#22=!#%%-A,-4!

30!L043#!ML043#0!cWW8N'!,&-!W%%/>0,30?!5,#04#$41!0/,39-4!>04-$!,&-!./6A#03-1!MW%%/>0,30?!5,#04#$41N!Q>2-1'!())S!

and the relevant provisions of the Companies Act, 1956.

! H&-!%/01/234#,-4! 90#0%3#2! 1,#,-6-0,1!&#@-!D--0!A$-A#$-4!/0!#%%$>#2! D#131!>04-$! ,&-!&31,/$3%#2! %/1,! %/0@-0,3/0'!

except in respect of insurance claims, liquidated damages, where the exact quantum cannot be ascertained.

b) Use of Estimates

! H&-!A$-A#$#,3/0!/7!%/01/234#,-4!90#0%3#2!1,#,-6-0,1!30!%/07/$63,=!<3,&!L043#0!cWW8!$-d>3$-1!J>4?-6-0,1'!-1,36#,-1!

and assumptions to be made that affect the reported amount of assets and liabilities, disclosure of contingent liabilities 

/0!,&-!4#,-!/7!,&-!90#0%3#2!1,#,-6-0,1!#04!,&-!$-A/$,-4!#6/>0,!/7!$-@-0>-1!#04!-EA-01-1!4>$30?!,&-!$-A/$,30?!A-$3/4F!

P377-$-0%-!D-,<--0! ,&-!#%,>#2! $-1>2,1!#04!-1,36#,-1!#$-! $-%/?031-4! 30! ,&-!A-$3/4! 30!<&3%&! ,&-! $-1>2,1!#$-!K0/<0U

materialised.

c) Income Recognition

i) Manufacturing Division

! Q-@-0>-!30!$-1A-%,!/7!1#2-!/7!?//41!31!$-%/?031-4!/0!431A#,%&!/7!?//41!7$/6!,&-!7#%,/$=!/0!,&-!D#131!/7!-E%31-!

30@/3%-F!H&-!1#2-1!#$-!30%2>13@-!/7!-E%31-!4>,=!D>,!0-,!/7!@#2>-!#44-4!,#EF!;>$,&-$!,&-!6#,-$3#21!$-,>$0-4U$-J-%,-4!

#$-!#%%/>0,-4!7/$!30!,&-!=-#$!/7!$-,>$0U$-J-%,3/01F

 For the service rendered the Company recognised revenue on the basis of Completed Contract Method.

ii) Construction and Real Estate Division

 Construction Contracts

 The Group follows the percentage of completion method of accounting for revenue recognition as per Accounting 

5,#04#$4![!#04!$-%/?03a-1!,&-!$evenue in proportion to the actual cost incurred as against the total estimated 

%/1,!/7!,&-!A$/J-%,!>04-$!-E-%>,3/0!<3,&!,&-!c$/>AF!W1!,&-!A$/J-%,!A$/?$-11-1'!-1,36#,-4!%/1,!#$-!$-@31-4!D#1-4!

on the current cost indices and other information available to the Group.
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 Real Estate Development

! Q-@-0>-! 7$/6! %/01,$>%,-4! A$/A-$,3-1! 31! $-%/?031-4! /0! ,&-! fA-$%-0,#?-! /7! %/6A2-,3/0! 6-,&/4gF! H/,#2! 1#2-!

consideration as per the agreements to sell constructed properties entered into is recognised as revenue based 

/0!,&-!A-$%-0,#?-!/7!#%,>#2!A$/J-%,!%/1,1!30%>$$-4!,&-$-/0!,/!,/,#2!-1,36#,-4!A$/J-%,!%/1,'!1>DJ-%,!,/!1>%&!#%,>#2!

%/1,! 30%>$$-4! D-30?! (X! A-$! %-0,! /$!6/$-! /7! ,&-! ,/,#2! -1,36#,-4! A$/J-%,! %/1,F! 8$/J-%,! %/1,! 30%2>4-1! -1,36#,-4!

construction and development cost of such properties (excluding cost of land/ development rights). The estimates 

of the saleable area and costs are reviewed periodically and effect of any changes in such estimates is recognised 

in the period such changes are determined.

! 5#2-!/7!2#04!#04!A2/,1!M30%2>430?!4-@-2/A6-0,!$3?&,1N!31!$-%/?031-4!30!,&-!90#0%3#2!=-#$!30!<&3%&!,&-!#?$--6-0,!

to sell is executed. Where the Group has any remaining substantial obligations as per the agreements; revenue 

is recognised on the Percentage of Completion Method (POCM) of accounting

d) Fixed Asset

i) Tangible Assets

 Tangible Assets are stated at cost net of recoverable taxes, trade discounts and rebates and include amounts 

added on revaluation, less accumulated depreciation and impairment loss, if any. The cost of tangible assets 

%/6A$31-1!3,1!A>$%&#1-!A$3%-'!D/$$/<30?!%/1,!#04!#0=!%/1,!43$-%,2=!#,,$3D>,#D2-!,/!D$30?30?!,&-!#11-,!,/!3,1!</$K30?!

%/043,3/0!7/$!3,1!30,-04-4!>1-'!0-,!%&#$?-1!/0!7/$-3?0!-E%&#0?-!%/0,$#%,1!#04!#4J>1,6-0,1!#$3130?!7$/6!-E%&#0?-!

$#,-!@#$3#,3/01!$-2#,30?!,/!D/$$/<30?1!#,,$3D>,#D2-!,/!9E-4!#11-,1F

ii) Intangible Fixed Assets 

 Intangible Assets are stated at cost of acquisition net of recoverable taxes less accumulated amortisation/depletion 

and impairment loss, if any. The cost comprises purchase price, borrowing costs, and any cost directly attributable 

,/!D$30?30?!,&-!#11-,!,/!3,1!</$K30?!%/043,3/0!7/$!,&-!30,-04-4!>1-!#04!0-,!%&#$?-1!/0!7/$-3?0!-E%&#0?-!%/0,$#%,1!

#04!#4J>1,6-0,1!#$3130?!7$/6!-E%&#0?-!$#,-!@#$3#,3/01!$-2#,30?!,/!D/$$/<30?1!#,,$3D>,#D2-!,/!9E-4!#11-,1FF

e) Depreciation

i) Tangible Fixed Assets

! P-A$-%3#,3/0!/0!;3E-4!W11-,1! 31!A$/@34-4!/0!1,$#3?&,!]! 230-!6-,&/4!#,! ,&-!$#,-1!#04! 30!,&-!6#00-$!A$-1%$3D-4!

>04-$!5%&-4>2-!hLb!/7!,&-!./6A#03-1!W%,'!*\XSF

ii) Intangible Fixed Assets

! L0,#0?3D2-!#11-,1!#$-!#6/$,3a-4!D=!1,$#3?&,!230-!6-,&/4!/@-$!,&-!-1,36#,-4!>1-7>2!237-!/7!1>%&!#11-,1F!H&-!>1-7>2!

237-!31!-1,36#,-4!D#1-4!/0!,&-!-@#2>#,3/0!/7!7>,>$-!-%/0/63%!D-0-9,1!-EA-%,-4!/7!1>%&!#11-,1F!H&-!#6/$,31#,3/0!

A-$3/4!#04!#6/$,31#,3/0!6-,&/4!#$-!$-@3-<-4!#,2-#1,!#,!-#%&!90#0%3#2!=-#$F!37!,&-!-EA-%,-4!>1-7>2!237-!/7!#11-,1!31!

13?039%#0,2=!4377-$-0,!7$/6!A$-@3/>1!-1,36#,-1'!,&-!#6/$,31#,3/0!A-$3/4!31!%&#0?-4!#%%/$430?2=F

f) Valuation of Inventories

3N! Q#<!6#,-$3#21!#$-!@#2>-4!#,!%/1,!/$!0-,!$-#23a#D2-!@#2>-!<&3%&-@-$!31!2/<-$F!./1,!31!%/6A>,-4!>130?!;3$1,!30!;3$1,!

Out (FIFO) method.

33N! G/$K!]30!]8$/?$-11! 30%2>4-!,&-!%/1,!/7!A>$%&#1-'!#AA$/A$3#,-!1&#$-!/7!%/1,!/7!%/0@-$13/0!#04!/,&-$!/@-$&-#4!

incurred in bringing the inventory to its present location and condition.

iii) Finished goods are valued at cost or net realisable value whichever is less. Cost includes cost of purchase, 

cost of conversion and other overhead incurred in bringing the inventory to its present location and condition. 

Obsolete/slow moving inventories are adequately provided for.

iv) Other stores and spares/consumable are valued at cost after providing for cost of obsolescence, if any.

v) Land other than considered for construction represent land acquired for future development and construction, are 

stated at cost including the cost of land, the related cost of acquisition, borrowing cost and other costs incurred to 

get the properties ready for their intended use.

@3N! ./01,$>%,-4! A$/A-$,3-1! 30%2>4-1! ,&-! %/1,! /7! 2#04! M30%2>430?! P-@-2/A6-0,! $3?&,1! #04! 2#04! >04-$! #?$--6-0,1!

to purchase) internal development costs, external development charges, construction costs development/

construction materials, and is valued at cost or estimated cost, as applicable.
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g) Foreign Exchange Fluctuation

i) Transactions denominated in foreign currencies are recorded at the exchange rate prevailing on the date of the 

transaction or that approximates the actual rate at the date of the transaction.

ii) Monetary items denominated in foreign currencies at the year end are restated at year end rates.

iii) In respect of forward exchange contract entered for speculation purpose and expired during the year, the 

4377-$-0%-!30!7/$<#$4!-E%&#0?-!D//K30?!$#,-!#04!1A/,!$#,-!/0!,&-!4#,-!/7!-EA3$=!/7!%/0,$#%,!31!4-#2,!30!,&-!8$/9,!

and Loss Account. In respect of forward exchange contract entered for speculative purpose and carried forward 

30!0-E,!#%%/>0,30?!A-$3/4'!,&-!4377-$-0%-!D-,<--0!,&-!7/$<#$4!-E%&#0?-!D//K30?!$#,-!#04!%2/130?!30,-$D#0K!$#,-!

30%2>430?!A$-63>6!>A,/!6#,>$3,=!A$-@#3230?!#,!,&-!%2/1-!/7!,&-!=-#$!#$-!4-#2,!30!,&-!8$/9,!#04!:/11!W%%/>0,F

iv) In respect of branches, which are non-integral foreign operations, all transactions are translated at rates prevailing 

on the date of transaction or that approximates the actual rate at the date of transaction. Branch monetary assets 

and liabilities are restated at the year end rates.

v) Any income or expense on account of exchange difference either on settlement or on translation is recognised 

30!,&-!5,#,-6-0,!/7!8$/9,!#04!:/11'!-E%-A,!30!%#1-!/7!2/0?!,-$6!23#D323,3-1'!<&-$-!,&-=!$-2#,-!,/!#%d>313,3/0!/7!9E-4!

#11-,1'!30!<&3%&!%#1-!,&-=!#$-!#4J>1,-4!,/!,&-!%#$$=30?!%/1,!/7!1>%&!#11-,1F

3N& O,21";$$&P$.$4#%

i) 83"+#&B$+,&O,21";$$&P$.$4#%&

! W22!_6A2/=--!D-0-9,1!A#=#D2-!<&/22=!<3,&30!,<-2@-!6/0,&1!/7!$-04-$30?!,&-!1-$@3%-!#$-!%2#1139-4!#1!1&/$,!,-$6!

-6A2/=--!D-0-9,1!#04!,&-=!#$-!$-%/?03a-4!30!,&-!A-$3/4!30!<&3%&!-6A2/=--!$-04-$1!,&-!$-2#,-4!1-$@3%-!-E%-A,!

leave encashment.

ii) :".0&B$+,&O,21";$$&P$.$4#%&

  - Q$4.$7&6".#+/AM#/".&91-.%

   P-90-4!%/0,$3D>,3/0!7>04!#$-!?/@-$06-0,!#463031,-$-4!A$/@34-0,!7>04!1%&-6-'!-6A2/=--!1,#,-!301>$#0%-!

1%&-6-!7/$!#22!-6A2/=--1F!H&-!./6A#0=I1!%/0,$3D>,3/0!,/!4-90-4!%/0,$3D>,3/0!A2#01!#$-!$-%/?03a-4!30!,&-!

8$/9,!`!:/11!W%%/>0,!30!,&-!90#0%3#2!=-#$!,/!<&3%&!,&-=!$-2#,-F

  - Q$4.$7&P$.$4#&R+-#M/#;&91-.

! ! ! H&-!./6A#0=I1!?$#,>3,=!D-0-9,!1%&-6-!31!#!4-90-4!D-0-9,!A2#0F!H&-!./6A#0=I1!0-,!/D23?#,3/0!30!$-1A-%,!

/7!,&-!?$#,>3,=!D-0-9,!1%&-6-!31!%#2%>2#,-4!D=!-1,36#,30?!,&-!#6/>0,!/7!7>,>$-!D-0-9,!,&#,!-6A2/=--1!&#@-!

-#$0-4!30!$-,>$0!7/$!,&-3$!1-$@3%-!30!,&-!%>$$-0,!#04!A$3/$!A-$3/41O!,&#,!D-0-9,!31!431%/>0,-4!,/!4-,-$630-!3,1!

present value and the fair value of any plan assets is deducted.

! ! ! H&-! A$-1-0,! @#2>-! /7! ,&-! /D23?#,3/0! >04-$! 1>%&! 4-90-4! D-0-9,! A2#0! 31! 4-,-$630-4! D#1-4! /0! #%,>#$3#2!

@#2>#,3/0!>130?!,&-!8$/J-%,-4!V03,!.$-43,!"-,&/4F

! ! ! H&-!/D23?#,3/0!31!6-#1>$-4!#,!,&-!A$-1-0,!@#2>-!/7!,&-!-1,36#,-4!7>,>$-!%#1&!B/<1F!H&-!431%/>0,!$#,-1!>1-4!

7/$!4-,-$63030?!,&-!A$-1-0,!@#2>-!/7!,&-!/D23?#,3/0!>04-$!4-90-4!D-0-9,!A2#0'!#$-!D#1-4!/0!,&-!6#$K-,!=3-241!

on Government Securities as at the Balance Sheet date.

! ! ! W%,>#$3#2!?#301!#04!2/11-1!#$-!$-%/?031-4!366-43#,-2=!30!,&-!5,#,-6-0,!/7!8$/9,!#04!:/11!F

iii) G#3$+&:".0&B$+,&O,21";$$&P$.$4#%&

 Compensated absences which are not expected to occur within twelve months after the end of the period in 

<&3%&!,&-!-6A2/=--!$-04-$1!,&-!$-2#,-4!1-$@3%-1!#$-!$-%/?031-4!#1!#!23#D323,=!#,!,&-!A$-1-0,!@#2>-!/7!,&-!4-90-4!

D-0-9,!/D23?#,3/0!#,!,&-!^#2#0%-!5&--,!4#,-'!4-,-$630-4!D#1-4!/0!#%,>#$3#2!@#2>#,3/0!>130?!8$/J-%,-4!V03,!.$-43,!

"-,&/4F!H&-!431%/>0,!$#,-1!>1-4!7/$!4-,-$63030?!,&-!A$-1-0,!@#2>-!/7!,&-!/D23?#,3/0!>04-$!4-90-4!D-0-9,!A2#0'!

#$-!D#1-4!/0!,&-!6#$K-,!=3-241!/0!c/@-$06-0,!5-%>$3,3-1!#1!#,!,&-!^#2#0%-!5&--,!4#,-F

i) Taxation

i) Current Tax 

 Current Tax provision is made on the basis of taxable income for the year at current rates.
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ii) Deferred Tax Provision 

! P-7-$$-4!H#E!#$3130?!7$/6!,3630?!4377-$-0%-!D-,<--0!,&-!D//K!A$/9,!#04!,#E!A$/9,!31!#%%/>0,-4!7/$'!#,!,&-!7>,>$-!

rate of tax, to the extent of temporary timing differences that originate in one period and are capable of reversal 

in one or more subsequent periods.

! P-7-$$-4!H#E!W11-,1!#$-!0/,!$-%/?03a-4!/0!>0#D1/$D-4!4-A$-%3#,3/0!#04!%#$$=!7/$<#$4!2/11-1!>02-11!,&-$-!31!#!

@3$,>#2!%-$,#30,=!,&#,!1>79%3-0,!7>,>$-!,#E#D2-!30%/6-!<322!D-!#@#32#D2-!#?#301,!<&3%&!1>%&!4-7-$$-4!,#E!#11-,1!%#0!

D-!$-#23a-4F

j) Provisions, Contingent Liabilities and Contingent Assets

 Provision is recognised in the accounts when there is a present obligation as a result of past event(s) and it is probable 

,&#,!#0!/>,B/<!/7!$-1/>$%-1!<322!D-!$-d>3$-4!,/!1-,,2-!,&-!/D23?#,3/0!#04!#!$-23#D2-!-1,36#,-!%#0!D-!6#4-F!8$/@313/01!#$-!

not discounted to their present value and are determined based on the best estimate required to settle the obligation 

#,!,&-!$-A/$,30?!4#,-F!H&-1-!-1,36#,-1!#$-!$-@3-<-4!#,!-#%&!$-A/$,30?!4#,-!#04!#4J>1,-4!,/!$-B-%,!,&-!%>$$-0,!D-1,!

estimates.

! ./0,30?-0,!23#D323,3-1!#$-!431%2/1-4!>02-11!,&-!A/113D323,=!/7!/>,B/<!/7!$-1/>$%-1!31!$-6/,-F

! ./0,30?-0,!#11-,1!#$-!0-3,&-$!$-%/?031-4!0/$!431%2/1-4!30!,&-!90#0%3#2!1,#,-6-0,1F

k) Borrowing Costs

 Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalised as part of 

,&-!%/1,!/7!1>%&!#11-,1F!W!d>#237=30?!#11-,!31!/0-!,&#,!0-%-11#$32=!,#K-1!1>D1,#0,3#2!A-$3/4!/7!,36-!,/!?-,!$-#4=!7/$!3,1!

30,-04-4!>1-F!W22!/,&-$!D/$$/<30?!%/1,1!#$-!%&#$?-4!,/!8$/9,!#04!:/11!#%%/>0,F

l) Earning Per Share

! L0!4-,-$63030?!_#$030?!A-$!5&#$-'!,&-!./6A#0=!%/0134-$1!,&-!0-,!A$/9,!#7,-$!,#E!#04!30%2>4-1!,&-!A/1,!,#E!-77-%,!/7!

any extraordinary / exceptional item. The number of shares used in computing Basic Earning per Share is the weighted 

#@-$#?-!0>6D-$!/7!1&#$-1!/>,1,#0430?!4>$30?!,&-!A-$3/4F!H&-!0>6D-$!/7!1&#$-1!>1-4!30!%/6A>,30?!P32>,-4!_#$030?!

per Share comprises the weighted average shares considered for deriving Basic Earnings per Share and also the 

weighted average number of shares that could have been issued on the conversion of all dilutive potential equity 

1&#$-1!>02-11! ,&-!$-1>2,1!</>24!D-!#0,3! ]!432>,3@-F!P32>,3@-!A/,-0,3#2!-d>3,=!1&#$-1!#$-!4--6-4!%/0@-$,-4!#1!/7! ,&-!

beginning of the period, unless issued at a later date.

m) Lease 

 In respect of Operating Leases, lease rentals are expensed on straight line basis with reference to lease terms and 

considerations.

n) Provision for Doubtful Debts and Loans and Advances

 Provision is made in the accounts for doubtful debts, loans and advances in cases where the management considers 

the debts, loans and advances to be doubtful of recovery.

o) Impairment of Assets

 An asset is treated as impaired when the carrying cost of assets exceeds its recoverable value. An impairment loss 

31!%&#$?-4!,/!,&-!5,#,-6-0,!/7!8$/9,!#04!:/11!30!,&-!=-#$!30!<&3%&!#0!#11-,!31!34-0,39-4!#1!36A#3$-4F!H&-!36A#3$6-0,!

loss recognised in prior accounting period is increased/ reversed where there has been change in the estimate of 

recoverable value. The recoverable value is the higher of the assets’ net selling price and value in use.

p) Investments

! .>$$-0,!L0@-1,6-0,1!#$-!%#$$3-4!#,!2/<-$!/7!%/1,!#04!6#$K-,!@#2>-!%/6A>,-4!L0@-1,6-0,!<31-F!:/0?!H-$6!L0@-1,6-0,1!

are stated at cost. Provision for diminution in the value of long term investments is made only if such a decline is other 

than temporary.

q) Employee Stock Option Scheme

! L0!$-1A-%,!/7!1,/%K!CA,3/01!?$#0,-4!A>$1>#0,!,/!,&-!./6A#0=I1!_6A2/=--!5,/%K!CA,3/01!5%&-6-'!,&-!30,$3013%!@#2>-!

/7!,&-!CA,3/01!M-E%-11!/7!6#$K-,!A$3%-!/7!,&-!1&#$-!/@-$!,&-!-E-$%31-!A$3%-!/7!,&-!CA,3/0N!31!,$-#,-4!#1!431%/>0,!#04!

accounted as employee compensation cost over the vesting period. Employee compensation cost recognised earlier 

on grant of Options is reversed in the period when the Options are surrendered by any employee.
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H&-!8$-@3/>1!i-#$j1!9?>$-1!&#@-!D--0!$-?$/>A-4U!$-%2#1139-4'!<&-$-@-$!0-%-11#$=!,/!%/09$6!,/!,&-!%>$$-0,!=-#$j1!A$-1-0,#,3/0F

 (Rs in Lacs)

Note

No.

 As at

March 31, 2014

 As at

March 31, 2013

3 Share Capital

3.1 Authorised, Issued, Subscribed & Paid-Up Share Capital

Authorised Share Capital

Equity Share Capital

T)')))')))!M8$-@3/>1!i-#$!T)')))')))N!_d>3,=!5&#$-1!/7!Q1FXU]! 
M8$-@3/>1!i-#$!Q1FXU]N!-#%&

 4,000.00  4,000.00

Total :-  4,000.00  4,000.00

Issued, Subscribed & Paid-Up

Equity Share Capital

X['*)R')XX!M8$-@3/>1!i-#$!X\'[S[')XXN!_d>3,=!5&#$-1!/7!Q1FXU] 
M8$-@3/>1!i-#$!Q1!XU]N!-#%&!7>22=!A#34!>AF!MQ-7-$!Y/,-!RFSN

 2,855.15 !('\TTFRX

Total :-  2,855.15 !('\TTFRX

3.2 The details of Shareholders holding more than 5% Shares

 As at March 31, 2014  As at March 31, 2013

% held  No. of 

Shares

% held !Y/F!/7!!5&#$-1

5&$3!k#?431&%&#04$#!"#01>K&#03  18.70  10,680,097  14.39 !T'X\['S+T

5&$3!Q#6-1&%&#04$#!"#01>K&#03  17.97  10,262,026 !*[F*[  10,262,026

Orange Mauritius Investments Limited  7.80  4,456,462 ![F+S  4,456,462

Man Finance Private Limited  6.83  3,900,000  -  -

3.3 Reconciliation of Shares Outstanding at the Beginning and at the End of the Year

No. of Shares Y/F!/7!5&#$-1

Outstanding at the Beginning of the Period 59,767,055 XX'(T+'T[+

Add: Issued during the year  - !+'+T('*T*

:-11Z!Q-4>%,3/0!4>$30?!,&-!=-#$!MQ-7-$!Y/,-!RFSN 2,664,000  -

Outstanding at the end of the period 57,103,055 X\'[S[')XX

3.4 H&-!./6A#0='!30!,&-!A$-@3/>1!9@-!=-#$1'!&#1!0/,!#22/,,-4!#0=!^/0>1!5&#$-1'!7>22=!A#34!>A!5&#$-1!A>$1>#0,!,/!%/0,$#%,M1N!
<3,&/>,!A#=6-0,!D-30?!$-%-3@-4!30!%#1&!#04!&#1!0/,!D/>?&,!D#%K!#0=!5&#$-1F

3.5 H&-!./6A#0=!&#1!/02=!/0-!%2#11!/7!_d>3,=!5&#$-1!&#@30?!A#$!@#2>-!/7!Q1F!XU]!A-$!1&#$-F!_#%&!1&#$-&/24-$!31!-0,3,2-4!,/!
one vote per Share.

3.6 As per the directive of Hon'ble Company Law Board vide its order dated 30th May 2013, the Company has cancelled 

(S'S+')))!_d>3,=!5&#$-1!/7!Q1F!X!-#%&!311>-4!#,!Q1F!*\XF+)!A-$!1&#$-!,/!l_6A2/=--!G-27#$-!H$>1,l!>04-$!_6A2/=--!
5,/%K!CA,3/0!5%&-6-!M_5C5N!F

4 Reserves and Surplus

(a) Securities Premium Reserve

Opening Balance  14,505.58 !*S'[((FTS

Add:

Amount received on Preferential Issue of Equity Shares  - !['\T*FRX

 14,505.58 !(+'[)+F(*

Less:

Premium on redemption of FCCBs  - !\')[+F\[

Withholding tax on redemption of FCCBs  -  1,003.66

C0!.#0%-22#,3/0!/7!_5C5!MQ-7-$!Y/,-!RFSN  5,072.26  -

Closing Balance  9,433.32 !*+'S(XFXT
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 (Rs in Lacs)

Note

No.

 As at

March 31, 2014

 As at

March 31, 2013

(b) General Reserve

Opening Balance  6,774.22 !X'RTRF\\

Add:

H$#017-$$-4!7$/6!.#A3,#2!Q-1-$@-  - !+RF[X

H$#017-$$-4!7$/6!;/$-3?0!.>$$-0%=!H$#012#,3/0!Q-1-$@-  -  339.06

Transferred from Surplus  66.71 !*'))[F+*

Closing Balance  6,840.93 !S'[[+F((

(c) Capital Reserve

Opening Balance  - !+RF[X

Less:

H$#017-$$-4!,/!c-0-$#2!Q-1-$@-  - !+RF[X

Closing Balance  -  -

(d) Foreign Currency Translation Reserve

Opening Balance  (37.03) !*\*F[R

Add:

c#30!U!M:/11N!/0!-E%&#0?-!B>%,>#,3/0!4>$30?!,&-!=-#$ (99.97)  111.49

(137.00)  303.22

Less:

Transferred to general reserve  -  339.06

Closing Balance (137.00) !MRXFT+N

(e) Surplus

Opening balance  46,773.82 !R['RS\F)[

Add:

8$/9,!7/$!,&-!=-#$  902.58 !S'((RFT)

 47,676.40 !+R'X\(FTS

Less: Appropriations

H$#017-$$-4!,/!c-0-$#2!Q-1-$@-  66.71 !*'))[F+*

8$/A/1-4!P3@34-04  571.03  1,195.34

./$A/$#,-!P3@34-04!H#E  97.05  203.15

Short/(Excess) provision of taxes for earlier years (130.20) !SRFT[

Closing Balance  47,071.81  41,123.09

Total (a+b+c+d+e) :-  63,209.07 !S('+T[F)+

5 Long Term Borrowings

Secured

From Banks

Foreign Currency Loans  32,953.25 !(\'TXSF[X

Total :-  32,953.25 !(\'TXSF[X

Loan Repayable

Within one year  1,977.20  -

Beyond one year  30,976.06 !(\'TXSF[X

 32,953.25 !(\'TXSF[X

Less: .2#1139-4!#1!.>$$-0,!:3#D323,3-1  1,977.20  -

Long Term Borrowings  30,976.06 !(\'TXSF[X
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 (Rs in Lacs)

Note

No.

 As at

March 31, 2014

 As at

March 31, 2013

5.1 Foreign Currency Loans are secured as under:

(i) ;3$1,!A#$3!A#11>!%&#$?-!D=!<#=!/7!&=A/,&-%#,3/0!/@-$!,&-!,#0?3D2-!6/@#D2-!9E-4!#11-,1!/7! ,&-!./6A#0='!D/,&!
present and future;

(ii) First pari passu charge by way of mortgage by deposit of title deeds or registered mortgage over immovable 

properties of the Company, as stipulated/ may be stipulated by the Lenders;

(iii) Second pari passu charge by way of hypothecation over the current assets of the Company, both present and 

future;

5.2 Q-A#=6-0,!5%&-4>2-!/7!;/$-3?0!.>$$-0%=!:/#0

Q#,-!/7!L0,-$-1, Q-A#=6-0,!5%&-4>2-

()*+]*X! ()*X]*S!! ()*S]*[!! ()*[]*T!! ()*T]*\!! ()*\]()! H/,#2

S!"/0,&1!:3D/$!e!+F\)m *'\[[F()! X'S)(F)X! ['X[\F(X! ['\)TF[T! ['\)TF[T! *'\[[F()! R('\XRF(X

6 Deferred Tax Liability

CA-030?!P-7-$$-4!H#E!:3#D323,=  5,258.78 !+'TT\F)*

On account of

Q-2#,-4!,/!9E-4!#11-,1 255.74 (49.52)

P-7-$$-4!Q-@-0>-!_EA-043,>$- - +*(F+[

Others (146.80) SFT*

.2/130?!P-7-$$-4!H#E!:3#D323,=  5,367.72 !X'(XTF[T

7 Other Long Term Liabilities

Trade Payables  48.81  246.56

Creditors for capital supplies  31.58  200.02

Total :-  80.39 !++SFXT

8 Long Term Provisions

8$/@313/0!7/$!_6A2/=--!^-0-9,1  50.62 !(+FR[

Others  1,263.34 !*'([(FXS

Total :-  1,313.96  1,296.93

9 Short Term Borrowings

Secured

From Bank

Foreign Currency Loans  8,215.33 !(R'[+RFRT

Q>A--!:/#01  -  22.56

Unsecured

From Bank

Q>A--!:/#01  2,657.49  -

Total :-  10,872.82 !(R'[SXF\+

G/$K30?!.#A3,#2!7#%323,3-1!D=!D#0K-$I1!#$-!1-%>$-4!D=!9$1,!A#$3!A#11>!%&#$?-!/0!#22!,&-!6/@#D2-!#11-,1!#04!1-%/04!A#$3!
passu charges on the immovable assets of the Company.

10 Trade Payables

Trade Payables  36,255.65 !(('+[TFX[

Total :-  36,255.65 !(('+[TFX[
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Notes on Consolidated Financial Statement for the year ended 31st March, 2014
 (Rs in Lacs)

Note

No.

 As at

March 31, 2014

 As at

March 31, 2013

11 Other Current Liabilities

Current maturities of long term debt  1,977.20  -

Interest accrued but not due for payment  823.06 ![\SFS(

Advance from Customer -  4,064.95

Commission on Sales  996.57 !*'S*+FT(

V0A#34!P3@34-04  110.46 !*)*FTT

Others*  562.28 *([XFX(

Total :-  4,469.57 !['TXRF[\

*L0%2>4-1!W4@#0%-!7$/6!.>1,/6-$1'!.$-43,/$1!7/$!.#A3,#2!c//41'!5,#,>,/$=!P>-1!#04!_6A2/=--j1!P>-1F

12 Short-Term Provisions

8$/@313/0!7/$!_6A2/=--!^-0-9,1  493.83 !XRTF(\

Outstanding Expenses  970.11 !X\TFXT

8$/A/1-4!P3@34-04  571.03  1,195.34

H#E!/0!8$/A/1-4!P3@34-04  97.05  203.15

Total :-  2,132.02  2,535.36

14 Non-Current Investments

In Immoveable Property  256.00 !+(XFTS

Trade Investments

In Equity Shares of Subsidiary Companies

Unquoted, fully paid up

Man Infraprojects Limited

+X'+X)')))!M8$-@3/>1!i-#$!+X'+X)')))N!_d>3,=!5&#$-1!/7!Q1F!*)U]!-#%&  1,560.35  -

In Equity Shares of Joint Venture Companies

Unquoted, Fully Paid up

Man Global FZC, UAE

*X!M8$-@3/>1!i-#$!*XN!_d>3,=!5&#$-1!/7!W_P!*)))!-#%&n  2.45  2.22

Total :-  1,818.79 !+(TF)T

Aggregate Amount of Investments

V0d>/,-4  1,562.79  2.22

Quoted  -  -

* These Investments has been considered as monetary items as per AS 11, hence cost has been revalued at year end rate.

15 Long Term Loans and Advances

(Unsecured, Considered good unless otherwise stated)

Advance for Immoveable Properties (considered doubtful)  1,482.09 !*'+XTF+R

P-A/13,1n  157.28 !*TSF)*

Balance with Government Authorities  1,032.05  1,433.02

Others  176.22 !['[[XF[X

Total :-  2,847.63 !*)'TXRF((

* P-A/13,1!30%2>4-!1-%>$3,=!4-A/13,!A#34!,/!$-2#,-4!A#$,3-1!MQ-7-$!Y/,-!0/F!RRN
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Notes on Consolidated Financial Statement for the year ended 31st March, 2014
 (Rs in Lacs)

Note

No.

 As at

March 31, 2014

 As at

March 31, 2013

16 Other Non-Current Assets

(Unsecured, Considered good unless otherwise stated)

H$#4-!Q-%-3@#D2-1  3,950.39  4,239.14

Others  1,030.86  1,140.49

Total :-  4,981.25 !X'R[\FSR

17 Current Investments

Non Trade Investments (valued at cost or market value whichever is lower, 

unless otherwise stated)

(a) Investment in Mutual Fund, Quoted fully paid

 149,990  (149,990) .8Lc]V03/0!o^.!.#A3,#2!8$/,-%,3/0!C$3-0,-4!;>04!
Series-1 Growth

 15.00  15.00

Total :-  15.00  15.00

(b) Investment in Equity Shares, Quoted fully paid up

![*'[+T !M[+'[+TN H$34-0,!:363,-4!MWD&31&-K!L04>1,$3-1N  5.41  5.64

!R'\[X !M(R'\[XN W"P!L04>1,$3-1!:363,-4!M"-,A2#1,N  0.50  2.42

!*[)'(\S !M*[)'(\SN W01#2!8$/A-$,3-1!`!L07$#1,$>%,>$-!:,4!M8Q8N  30.74 !R[FXX

 -  (1,000) Engineers India  -  1.55

!*T'[SR !M*T'[SRN _@-$-1,!o#0,/!.=2304-$!:363,-4  3.13 !RFTR

!+R'[S+ !M+R'[S+N Filatex India Limited  5.69 !*)F[(

 59,113  (236,453) c>J#$#,!534&--!.-6-0,!:363,-4  8.74 !*[FTR

 -  (20,390) k!o!H=$-!`!L04>1,$3-1!:,4!Mk!o!L04>1,$3-1N  -  16.42

 65,550  (65,550) Jyoti Structures Limited  17.70 !*[F[)

 - !MR[')SSN Laxmi Overseas Industries  - !SF[R

!+'S)[ !M+'S)[N "#$#,&/0!Y-E,?-0!Q-#2,=!:363,-4  5.37 !XFR[

 -  (502) MBL Infrastructures Limited  - !)F[*

!X)'[RS !MX)'[RSN Yp8.!:363,-4  9.69  9.99

 - !M(T'+\SN Y3$2/0!:363,-4  -  11.21

 35,000  (35,000) Poddar Pigments Limited  12.32  12.32

!*+'[[* !M*+'[[*N Precision Wires Limited  10.49  10.49

![*'**) !M[*'**)N 8>4>6J--!8>2A!`!8#A-$1!"3221!:363,-4  8.00 !TF))

 - !M*'()('[RTN Q#30D/<!8#A-$!:363,-4  - !T+RFRR

 62,429  (62,429) Samtex Fashions Limited  7.82 ![FT(

!SX'[RR !MSX'[RRN Simbhaoli Sugar Mill Limited  10.67  14.92

!*T'X*\ !M*T'X*\N Sirpur Paper Mills Limited  2.82  4.63

!['*+* !MT'T[TN b31#K#!L04>1,$3-1!:363,-4  5.16  6.41

Total :-  144.24  1,055.59

Total (a+b) :-  159.24 !*')[)FX\

8$-@3/>1!i-#$!0/1F!30!D$#%K-,

Aggregate Amount of Investments

Quoted  159.24 !*')[)FX\

V0d>/,-4  -  -

 159.24 !*')[)FX\

"#$K-,!@#2>-!/7!q>/,-4!5&#$-1 179.62 !*'*XRF\T
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Notes on Consolidated Financial Statement for the year ended 31st March, 2014
 (Rs in Lacs)

Note

No.

 As at

March 31, 2014

 As at

March 31, 2013

18 Inventories

Q#<!"#,-$3#21  3,758.56 !*+'+R)F(T

Q#<!"#,-$3#21!30!H$#013,  2,478.12  0.32

G/$K]30]8$/%-11  1,923.91 ![RSF))

Finished Goods  2,312.76  1,504.90

Stores & Consumables  1,068.14 !X\TF[X

5,/%K!30!H$#4- - !TX\F[*

./01,$>%,3/0!G/$K!]30!]8$/?$-11 - !(X'X[XF++

Total :-  11,541.49 !+R'[)XF+)

19 Trade Receivables

(Unsecured, Considered good unless otherwise stated)

Outstanding for a period exceeding six months  6,557.63 !T'R*RF*R

Others  23,558.36 !(+'\R(F*[

Total :-  30,115.99  33,245.30

20 Cash and Bank Balances

Cash on Hand  22.74  11.59

^#2#0%-!<3,&!^#0K1n  7,255.27  1,300.66

_#$6#$K-4!^#2#0%-!]!V0A#34!P3@34-04 - !*)*FTT

;3E-4!P-A/13,!<3,&!^#0K1r  10,594.32 !*X'+[[F\S

Total :-  17,872.34 !*S'T\(F)\

* L0%2>4-1!>0%2#36-4!43@34-04!/7!Q1F!**)F+S!2#%1!M8$-@3/>1!i-#$!Q1!*)*FTT!2#%1N

^ ;3E-4!P-A/13,1!<3,&!D#0K1!30%2>4-1!6#$?30!6/0-=!/7!Q1!('TR[FTR!:#%1!M8$-@3/>1!i-#$!Q1F!X'\[*F)[!2#%1N

21 Short-Term Loans and Advances

(Unsecured, Considered good unless otherwise stated)

L0,-$]%/$A/$#,-!P-A/13,1n  37,460.20  1,050.00

.#A3,#2!W4@#0%-r  3,100.00  -

Advance Tax less Provision for tax  886.65  335.99

Balance with Government Authorities  3,371.83 !*'TS[F\[

Others#  912.43  260.54

Total :-  45,731.11  3,514.49

* L0,-$]%/$A/$#,-!4-A/13,1!30%2>4-1!2/#01!,/!$-2#,-4!A#$,3-1!MQ-7-$!Y/,-!0/F!R+N

^ 8#34!,/!8>0J#D!Y#,3/0#2!^#0K'!Q#3?#$&'!.&&#,,31?#$&!M^#0KN!,/<#$41!#%d>313,3/0!/7!2#04!`!-d>3A6-0,1!/7!5%#0!L1A#,!:363,-4F

# Includes Advance to Suppliers, Advance to Employees & Claim receivables.

22 Other Current Assets

(Unsecured, Considered good unless otherwise stated)

L0,-$-1,!W%%$>-4!D>,!Y/,!P>-  106.52 !*TRF([

L0,-$-1,!Q-%-3@#D2-  1,112.13 !*([F*[

Prepaid Expenses  307.40 !(XTF*+

V0#6/$,31-4!_EA-01-1  252.62 !(**FTT

Other Current Assets -  3.60

Preliminary Expenses -  1.13

Total :-  1,778.68 ![TXF()
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Notes on Consolidated Financial Statement for the year ended 31st March, 2014
 (Rs in Lacs)

Note

No.

Year Ended 

March 31, 2014

Year Ended

March 31, 2013

23 Revenue from Operations

Sale of Products  93,988.21 !*+*'\+[F[\

:-11!Z!_E%31-!P>,=  517.45 !*')STFT+

 93,470.75 !*+)'T[TF\+

Other Operating Income  7,057.74 !X'R)(F[[

5#2-!/7!8$/A-$,3-1!U!./01,$>%,3/0!./0,$#%,!Q-%-3A,1 - !X'*T*F)X

Total :-  100,528.49 !*X*'RS(F[S

23.1 Particulars of Sale of Products

Sale of Manufactured Product

Steel Pipes  81,425.54 !*+*'\+[F[\

Sale of Traded Goods

Steel Coils  12,562.67  -

Total :-  93,988.21 !*+*'\+[F[\

23.2 Particulars of Other Operating Revenue

Sale of Scrap  3,046.54 !\+[FTR

Excise, Sales Tax and Export Incentives  3,929.03  4,343.43

Others  82.17  11.52

Total :-  7,057.74 !X'R)(F[[

24 Other Income

Interest Income 2,098.85 *'+(SF\[

P3@34-04!7$/6!.>$$-0,!L0@-1,6-0,1 172.82 546.19

Y-,!?#30!/0!1#2-!/7!.>$$-0,!L0@-1,6-0,1 45.12 *T+F\\

Foreign Exchange Fluctuation (398.87) (')SSFTR

Others* 1,170.23 [R+F+R

Total :-  3,088.15  4,959.42

* C,&-$1!30%2>4-1!2-#1-!$-0,!$-%-3@-4!7$/6!$-2#,-4!A#$,3-1!MQ-7-$!Y/,-!0/F!RRN

24.1 Particulars of Interest Income

From Current Investments & Short Term Loans

C0!^#0K!P-A/13,1  312.64  1,134.14

On Short terms Loans  198.29 !([+FRS

Others*  1,587.92 !*TF+[

Total :-  2,098.85 !*'+(SF\[

*L0%2>4-1!L0,-$-1,!$-%-3@-4!/0!$-7>04!/7!_E%31-!P>,='!L0%/6-!H#E'!bWHF

25 Cost of Materials Consumed

CA-030?!5,/%K  14,005.72 !X'RRXFT[

Q#<!"#,-$3#2!8>$%&#1-1  61,135.50 !*)T'*([FSX

Less:  

.2/130?!5,/%K  3,758.56 !*+'))XF[(

Total :-  71,382.67 !\\'+X[F[\
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Notes on Consolidated Financial Statement for the year ended 31st March, 2014
 (Rs in Lacs)

Note

No.

Year Ended 

March 31, 2014

Year Ended

March 31, 2013

26 Cost of Construction

(a) Opening work in progress - !(\'[S(F[)

(b) Add :

Material, Labour and Other Construction Cost - !*'[R[F)+

BMC Charges and Taxes - !()FT+

Finance Expenses - !XTTFRS

Legal and Professional Fees -  22.02

Employee Cost - !*+(F\[

"#$K-,30?!_EA-01-1!#04!5#2-1!8$/6/,3/0!_EA-01-1 - !R[F*\

Cost Incurred During the Year (b) :-  - !('X+TF+*

Total cost of construction as at year end (a)+(b)  -  32,311.11

Less: H$#017-$!/7!./1,!P>$30?!,&-!i-#$ - !X'T[XF\S

!H$#017-$!,/!5,/%K!30!H$#4- - !TX\F[*

61"%/.0&J"+KSD.S9+"0+$%%  - !(X'X[XF++

27 Details of Purchase of Traded Goods

Steel Coil  12,220.38  -

Total :-  12,220.38  -

28 Changes in Inventories of Finished Goods and Stock in Progress

Opening Stock

Finished Goods  1,504.90 !X'X+(FTX

G/$K]30]8$/?$-11  736.00 !T)F**

 2,240.90  5,622.96

Closing Stock

Finished Goods  2,312.76  1,504.90

G/$K]30]8$/?$-11  1,923.91 ![RSF))

 4,236.67  2,240.90

Total :- (1,995.76) !R'RT(F)X

29 O,21";$$&P$.$4#%&OC2$.%$

Salary and Wages  3,649.10  4,064.44

Staff Welfare  2.58 !\F)[

Contribution to Provident Funds and Other Funds  172.86 !*\[FTT

Total :-  3,824.54 !+'([*FR\

H&-!./6A#0=!&#1!A#34!6#0#?-$3#2!$-6>0-$#,3/0!/7!Q1!XTXFSR!2#%1!4>$30?!,&-!=-#$F!H&-!./6A#0=!31!30!A$/%-11!/7!6#K30?!
#AA23%#,3/0!,/!,&-!.-0,$#2!c/@-$06-0,!7/$!A#=6-0,!/7!"#0#?-$3#2!Q-6>0-$#,3/0!30!%#1-!/7!30#4-d>#%=!/7!A$/9,1!4>$30?!
,&-!=-#$!#04!$#,39%#,3/0!/7!1#6-!D=!5&#$-&/24-$1!30!,&-!-01>30?!c-0-$#2!"--,30?F

30 Finance Cost

Interest Expenses

L0,-$-1,!,/!^#0K1  3,212.85  3,146.66

Others*  9.27 !*SF[R

Other Borrowing Cost  

^#0K!.&#$?-1!U!:/#0!8$/%-1130?!;--1  954.87 !*'(X[F+X

Total :-  4,176.99 !+'+()FT+

*L0%2>4-1!30,-$-1,!A#34!,/!Q-2#,-4!8#$,=!MQ-7-$!0/,-!0/F!RRN
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Notes on Consolidated Financial Statement for the year ended 31st March, 2014
 (Rs in Lacs)

Note

No.

Year Ended 

March 31, 2014

Year Ended

March 31, 2013

31 Other Expenses

Manufacturing Expenses

./01>6A,3/0!/7!5,/$-1!#04!8#%K30?!"#,-$3#21  1,294.69 !*'+([F(X

Q-A#3$1!,/!82#0,!#04!"#%&30-$=  134.32  111.11

Power Expense  1,314.80 !*'\)RFS[

k/D</$K!.&#$?-1  1,087.22  -

Others  78.79 !R([F([

Selling and Distribution Expenses

Commission on Sales  487.33 !R'*TSF([

Freight and Forwarding Charges  3,659.86 !['[[SFR)

:3d>34#,-4!P#6#?-1U^#4!]!P-D,1  - !('R)[F)X

Others*  193.06  600.16

Administrative Expenses

Insurance  141.88  130.63

Professional Fees  495.55 !S+TFXR

Q-0,#21!L0%2>430?!:-#1-!Q-0,#21n  229.40 !()\FT(

Q-A#3$1!,/!C,&-$  20.65  23.62

Q-A#3$1!,/!^>32430?  8.93  11.25

Q#,-1!#04!H#E-1  25.98  9.33

Interest on Late Payment of Statutory Payments -  12.49

Payment to Auditor -

as Auditors  23.00 !(TF))

#1!.-$,39%#,3/0  4.20  3.05

Preliminary Expenses  1.13

Others  385.22 !+S\FTX

Total :-  9,584.86 !*\'*TSF[T

* Q-0,#21!#04!C,&-$!5-2230?!_EA-01-1!30%2>4-1!A#=6-0,1!,/!$-2#,-4!A#$,=!MQ-7-$!Y/,-!0/F!RRN

As at

March 31, 2014

As at

March 31, 2013

32 Operating Leases

32.1 Future minimum lease rentals payable as per Lease Agreements

H&-!./6A#0=!&#1!,#K-0!%-$,#30!#11-,1!1>%&!#1!%/66-$%3#2!A$-631-1!/0!/A-$#,30?!
lease from various parties.

Y/,!2#,-$!,&#0!/0-!=-#$  233.93 !((TFXR

:#,-$!,&#0!/0-!=-#$!#04!0/,!2#,-$!,&#0!9@-!=-#$1  257.63 !R*SFTR

Total:-  491.56 !X+XFR[

32.2 Future minimum lease rentals receivable as per Lease Agreements*

Y/,!2#,-$!,&#0!/0-!=-#$  - ![TF\[

:#,-$!,&#0!/0-!=-#$!#04!0/,!2#,-$!,&#0!9@-!=-#$1  -  63.65

:#,-$!,&#0!9@-!=-#$  -  -

Total :-  -  142.61

*Further minimum lease rental does not include rentals of premises to be transferred to Man Infraprojects Private 

Limited under scheme of Arrangement.
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Notes on Consolidated Financial Statement for the year ended 31st March, 2014
 (Rs in Lacs)

Note

No.

Year Ended 

March 31, 2014

Year Ended

March 31, 2013

33 Donation to Political Parties

Bhartiya Janta Party  - ![F))

Total :-  - ![F))

34 Related Parties Transactions

Q-2#,-4!A#$,=!431%2/1>$-!#1! $-d>3$-4!D=!W%%/>0,30?!5,#04#$4!s!*T! fQ-2#,-4!8#$,=!P31%2/1>$-1g! 311>-4!D=! fL01,3,>,-!/7!
Chartered Accountants of India” are given below

34.1 Names of related parties and description of relationship

Relationship  Names of related parties

Subsidiary Company  Man Infraprojects Limited

5>D1343#$=!/7!"#0!L07$#A$/J-%,1!:363,-4  Merino Shelters Private Limited

_0,-$A$31-1! %/0,$/22-4! /$! 13?039%#0,2=! 30B>-0%-4! D=! K-=!
management personnel or their relatives with whom 

transaction have occurred

&8$I$.&8#-+&J$11.$%%&9+/I-#$&:/,/#$7

 Man Finance Limited

 Ardeuir Apparel Private Limited

Associate Company  Man Global FZC, UAE

o-=!6#0#?-$3#2!A-$1/00-2  Shri Rameshchandra Mansukhani

 Shri Jagdishchandra Mansukhani

 Shri Nikhil Mansukhani

Q-2#,3@-!/7!K-=!6#0#?-$3#2!A-$1/00-2  Smt. Deepa Mansukhani

34.2 Details of transactions with related parties

1) Subsidiary Company

a) Man Infraprojects Limited

L0,-$]%/$A/$#,-!P-A/13,!?3@-0  1,315.79 !()'*TSF[\

Interest Income  - !('TTRFS+

Q-0,#2!L0%/6-  1.89 !(FTT

b) Merino Shelters Private Limited

Loan given  1,007.00  -

Interest Income  35.31  -

2) O.#$+2+/%$%&"I$+&F3/53&T$;&=-.-0$+/-1&9$+%"..$1&-+$&-A1$&#"&OC$+5/%$&8/0./45-.#&D.EM$.5$

a) 8$I$.&8#-+&J$11.$%%&9+/I-#$&:/,/#$7

Q-0,!$-%-3@-4  -  2.56

b) Man Finance Limited

:/#0!H#K-0  500.00  -

:/#0!Q-A#34  500.00  -

Interest Paid  5.34  -

c) Ardeuir Apparel Private Limited

Sundry Purchases  1.79  -

3) Key Managerial Personnel and Relative of Key Managerial Personnel

Q-6>0-$#,3/01  585.63 ![X+F*+

Q-0,#2!%&#$?-1  247.56  199.66
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Notes on Consolidated Financial Statement for the year ended 31st March, 2014
 (Rs in Lacs)

Note

No.

As at

March 31, 2014

As at

March 31, 2013

34.3 Details of Outstanding Balance to Related Parties

1) Subsidiary Company

a) Man Infraprojects Limited

L0,-$]%/$A/$#,-!P-A/13,  35,603.20 !R+'(T[F+*

L0,-$-1,!Q-%-3@#D2-  987.59 !*'[)[FT(

Q-0,#2!L0%/6-  4.59  3.24

L0@-1,6-0,!30!_d>3,=!5&#$-1!MY-,!/7!P3630>,3/0N  1,560.35  1,560.35

b) Merino Shelters Private Limited

Loan given  1,007.00  -

L0,-$-1,!Q-%-3@#D2-  35.31  -

2) Associate Company

Man Global FZC, UAE*

Investment in Equity Shares  2.45  2.22

* These balances have been considered as monetary items as per AS 11, hence the same have been revalued at year end rate.

35 Disclosure as per Amendment to Clause 32 of the Listing Agreement

35.1 Transactions during the year

a) Loans to Subsidiary Company, where there are no Repayment Schedule

"#0!L07$#A$/J-%,1!:363,-4  1,315.79 !()'*TSF[\

Merino Shelters Private Limited  1,007.00  -

35.2 Outstanding Balance

Loans to Subsidiary Company, where there are no Repayment Schedule

"#0!L07$#A$/J-%,1!:363,-4  35,603.20 !R+'(T[F+*

Merino Shelters Private Limited  1,007.00  -

Year Ended 

March 31, 2014

Year Ended

March 31, 2013

36 Earning Per Share

Total Earnings (Basic and Diluted)

Y-,!A$/9,!#,,$3D>,#D2-!,/!_d>3,=!1&#$-&/24-$1!D-7/$-!-E%-A,3/0#2!3,-61  902.58 !**'SR)F[X

Y-,!A$/9,!#,,$3D>,#D2-!,/!_d>3,=!1&#$-&/24-$1!#7,-$!-E%-A,3/0#2!3,-61  902.58 !S'((RFT)

Computation of Number of Shares

Basic and diluted (weighted average number of Shares)  57,103,055 !XT'*[+'T)+

Earnings per Equity Share

Basic and diluted earning per share before exceptional items  1.58  19.99

Basic and diluted earning per share after exceptional items  1.58 !*)F[)

37 Expenditure and Earnings in Foreign Exchange Earnings

Earnings

Export sales  37,948.64 !*)\'\RTF([

Total :-  37,948.64 !*)\'\RTF([

Expenditure

Interest Expense  1,721.70 !('TRTF\*

Traveling Expenses  68.65 !SSF[*

Commission on Export Sales  272.21 !('TR[FT+

P3@34-04  36.48 !RSF+T

Freight and Others  2,612.63  10,025.14

Total :-  4,711.68 !*X'T)XF)\
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Notes on Consolidated Financial Statement for the year ended 31st March, 2014
 (Rs in Lacs)

Note

No.

Year Ended 

March 31, 2014

Year Ended

March 31, 2013

38 C.I.F. Value of Imports

Q#<!"#,-$3#21  23,266.30 !TT'+RSF\(

Others  828.93 !*')\(FT\

Total :-  24,095.22 !T\'X(\FT*

39 O,21";$$&Q$4.$7&P$.$4#%&-%&2$+&H5#M-+/-1&U-1M-#/".

a) OC2$.%$&+$5"0./%$7&/.&#3$&8#-#$,$.#&"*&9+"4#&-.7&:"%%&*"+&#3$&;$-+

Current service cost 39.09 RTFSR

Interest 15.84 *TF[X

Expected return on plan assets (12.76) (14.20)

Actuarial (gain)/loss (63.88) MX(F[[N

W6/>0,!$-%/?031-4!30!,&-!5,#,-6-0,!/7!8$/9,!#04!:/11 (21.71) (9.59)

b) 63-.0$&/.&#3$&2+$%$.#&I-1M$&"*&7$4.$7&"A1/0-#/".&7M+/.0&#3$&;$-+

P-90-4!D-0-9,!/D23?#,3/0!#1!#,!,&-!D-?30030?!/7!,&-!=-#$  200.96  214.33

Current service cost  39.09 !RTFSR

Interest cost  15.84 !*TF[X

^-0-9,!A#=6-0,1 (14.40) M*SFTRN

Actuarial (gain)/loss (63.18) (53.92)

P-90-4!D-0-9,!/D23?#,3/0!#1!#,!,&-!-04!/7!,&-!=-#$  178.31  200.96

c) Net (asset)/liability recognised in the Balance Sheet

Fair value of plan assets as at 155.77 159.93

P-90-4!D-0-9,!/D23?#,3/0!#1!#,!,&-!-04!/7!,&-!=-#$ (178.31) (195.43)

Funded status (22.54) (35.50)

Y-,!#11-,UM23#D323,=N!#1!#, (22.54) (35.50)

d) Change in fair value of assets during the year ended

Fair value of plan assets at the beginning of the year  156.50  162.34

Expected return on plan assets 12.76 11.22

Contributions by employer 0.20 0.03

W%,>#2!D-0-9,1!A#34 (14.40) M*SFTRN

Actuarial gain/(loss) on plan assets 0.70 (0.25)

Fair value of plan assets at the end of the year  155.77  156.50

Total actuarial gain/(loss) to be recognised  63.88  52.33

e) Actuarial assumptions

P31%/>0,!$#,- 9.31% TF))m

Expected rate of return on plan assets 9.31% TF))m

In-service mortality  Indian 

assured 

lives(2006-08)

Ultimate

 Indian assured 

23@-1M())S])TN
V2,36#,-

Salary rise 7.00% [F))m

H&-!./6A#0=!/A-$#,-1!?$#,>3,=!A2#0!<&-$-30!-@-$=!-6A2/=--! 31!-0,3,2-4! ,/! ,&-!D-0-9,!-d>3@#2-0,! ,/!97,--0!4#=1!
salary last drawn for each completed year of service. The same is payable on termination of service, or retirement, 

<&3%&!-@-$!31!-#$23-$F!H&-!D-0-9,1!@-1,1!#7,-$!9@-!=-#$!/7!%/0,30>/>1!1-$@3%-F
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Notes on Consolidated Financial Statement for the year ended 31st March, 2014
 (Rs in Lacs)

Note

No.

Year Ended 

March 31, 2014

Year Ended

March 31, 2013

40 Remuneration to Directors

Salaries and perquisite  585.63 ![+RF[+

Sitting fees  9.50  10.00

Total :-  595.13 ![XRF[+

As at

March 31, 2014

As at

March 31, 2013

41 Contingent Liabilities not Provided in Respect of

Guarantees/letter of credit outstanding  44,058.29 !R)'*TSF*)

_E%31-!P>,=U5-$@3%-!H#E!"#,,-$1  1,895.17 !*'S*RFT)

Custom Matters(a)  - !(R'X[*F[T

Entry Tax/Sales Tax Matters  885.08  912.31

Income Tax Matters  1,652.72 !+(XFT(

Legal Cases(b)

]!"34%/0,30-0,!-EA$-11!A3A-230-!::.'!V5W  3,101.03 !('T)\FS+

]!8$36-!A3A-!30,-$0#,3/0#2!V5W  807.50 ![R*FSR

]!^#0K!/7!H/K=/!#04!"3,1>D31&3  -  -

- Pragya Equipments Private Limited (c )  71.84 -

Total :-  52,471.64 !S)'(X*F)T

a) As per order passed on 22nd May, 2014 by Hon'ble CESTAT, Ahmedabad, the Company has won the appeal made 

#?#301,!,&-!/$4-$!/7!./663113/0-$!/7!.>1,/61'!o#042#F

b) H&-! ;/>$,--0,&! ./>$,! /7! WAA-#2'! H-E#1! @34-! 3,1! /$4-$! 4#,-4! )\F)XF()*R! &#1! 4316311-4! ,&-! #AA-#2! 92-4! D=! ,&-!
./6A#0=!#?#301,!J>4?-6-0,!/7!*RR$4!./>$,!k>43%3#2!P31,$3%,'!p#$$31!./>0,='!H-E#1!./>$,!4#,-4!*(F)RF()**!#04!&#@-!
%/09$6-4!,&-!4#6#?-1!/7!V5t!\'*+('S+R!A#=#D2-!,/!"34%/0,30-0,!_EA$-11!83A-230-'!::.'!8$36-!83A-!L0,-$0#,3/0#2'!
L0%!#04!^#0K!/7!H/K=/]"3,1>D31&3F!H&-!./6A#0=!&#1!A$-7-$$-4!,&-!"/,3/0!/7!Q-&-#$30?!D-7/$-!,&-!./>$,!/7!WAA-#2

c) "3%$/!`!56#22!;#%323#,3/0!./>0%32'!"#4&=#!8$#4-1&!&#1!A#11-4!#0!/$4-$!#?#301,!,&-!./6A#0=!30!1>3,!92-4!D=!8$#?=#!
_d>3A6-0,1!8$3@#,-!:363,-4!7/$!Q1F!*+XF[\!:#%1!30%2>430?!30,-$-1,!/7!Q1F!TTFR*!:#%1!7/$!$-%/@-$=!/7!4>-1!/>,1,#0430?F!
H&-!./6A#0=!&#1!A$-7-$$-4!#0!#AA-#2!#?#301,!,&-!#7/$-1#34!/$4-$!D-7/$-!,&-!P31,$3%,!./>$,'!L04/$-F

42 Foreign Currency Exposure not Hedged by Derivative Instruments

a) Received against export of goods and services

V5!4/22#$!M30!2#%1N  205.43 !R\(F[(

o><#3,!430#$!M30!2#%1N  2.33  2.33

Euros (in lacs)  - !*+FT\

W_P!M30!2#%1N  33.68  13.64

Q>A--1!-d>3@#2-0,  13,402.61 !(('\[[F\*

b) Payable against import of goods and services

V5!4/22#$!M30!2#%1N  281.85 !R[)FX*

Euros (in lacs)  99.97  415.01

Q>A--1  25,092.61 !+('S+(F)[

c) Payable against Foreign Currency Loan

V5!4/22#$!M30!2#%1N  550.00  550.00

Q>A--1  32,953.25 !(\'TXSF[X

H/,#2!>0&-4?-4!-EA/1>$-1!30!Q>A--1  71,448.47 !\X'+[SF[+
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Notes on Consolidated Financial Statement for the year ended 31st March, 2014
 (Rs in Lacs)

Note

No.

As at

March 31, 2014

As at

March 31, 2013

43 Major Arbitration and Legal Cases between Company and

Current status

1 Indian Oil Corporation Limited

a) for recovery of dues Pending before  126.76  *(SF[S

b) 7/$!-0%#1&6-0,!/7!A-$7/$6#0%-!D#0K!?>#$#0,-- P-2&3!p3?&!./>$,  549.77 !X+\F[[

2 c>J#$#,!G#,-$!5>AA2=!`!5-<-$#?-
Board for recovery of dues

8-0430?!D-7/$-!c>J#$#,!p3?&!./>$,  391.29  391.29

3 GAIL for recovery of dues Pending for Arbitration  1,953.66  1,953.66

4 Advance for Purchase of Land Q-43$-%,-4!,/!,&-!%/22-%,/$  1,232.50  1,232.50

5 Hindustan Petroleum Corporation Limited Pending before Supreme Court  143.29  143.29

44 P>$30?!,&-!A-$3/4!%/@-$-4!D=!,&31!%/01/234#,-4!90#0%3#2!1,#,-6-0,'! ,&-!^/#$4!/7!P3$-%,/$1! 30! 3,1!6--,30?!&-24!/0!*X,&!
5-A,-6D-$'! ()*R! &#@-! #AA$/@-4! ,&-!5%&-6-!/7!W$$#0?-6-0,! D-,<--0! ,&-!./6A#0=! #04!"#0! L07$#A$/J-%,1! :363,-4!
(Wholly Owned Subsidiary of the Company) and their respective shareholders and creditors.

The appointed date for the scheme of arrangement is 1st April 2013 and the same envisages the restructuring the assets 

#04!23#D323,3-1!/7!,&-!./6A#0=!#04!311>-!/7!"#0!L07$#A$/J-%,1!:363,-4!,/!,&-!1&#$-&/24-$1!/7!,&-!./6A#0=F!5%&-6-!&#1!
D--0!#2$-#4=!%2-#$-4!D=!5,/%K!_E%&#0?-1!#04!5_^L!D=!311>#0%-!/7!%2-#$#0%-!>04-$!%2#>1-!(+;!/7!,&-!231,30?!#?$--6-0,F

;>$,&-$! #1! 90#0%3#2! 1,#,-6-0,! /7! 1>D1343#$3-1! #$-!>04-$! A$-A#$#,3/0!#04!#1!A-$! A#$#!**!/7! fW%%/>0,30?!5,#04#$4!(*!
: Consolidated Financial Statement” issued by Institute of Chartered Accountants of India and pending the approval 

/7!5%&-6-!D=!p/0ID2-!^/6D#=!p3?&!./>$,'! ,&-!./01/234#,-4! 90#0%3#2! 1,#,-6-0,! 4/-1! 0/,! 30%2>4-4! ,&-! 90#0%3#21! /7!
"#0!L07$#A$/J-%,!:363,-4!MG&/22=!C<0-4!5>D1343#$=!/7!,&-!./6A#0=N!#04!"-$30/!5&-2,-$1!8$3@#,-!:363,-4!M5,-A!4/<0!
Subsidiary of the Company).

8-0430?!,&-!#AA$/@#2!/7!5%&-6-!D=!,&-!^/6D#=!p3?&!./>$,'!,&-!./6A#0='!4>$30?!,&-!A-$3/4!%/@-$-4!D=!,&-1-!90#0%3#2!
1,#,-6-0,1'!&#1!0/,!#%%/>0,-4!7/$!:-#1-!$-0,#2!/0!366/@-#D2-!A$/A-$,=!,/!D-!4-6-$?-$-4!,/!"#0!L07$#A$/J-%,1!:363,-4!
/7!Q1F!RRF)X!:#%1F

45 Details of Subsidiaries:

 Sr. No. Particulars  As at

March 31, 2014

 As at

March 31, 2013

Direct Subsidiary

1 "#0!L07$#A$/J-%,1!:363,-4!]!L043# 100.00% 100.00%

2 "#0!C@-$1-#1!"-,#2!P"..!]!P>D#3 100.00% 100.00%

3 "#0!V5W!LY.!]!V5W 100.00%  -

Indirect Subsidiary

4 Merino Shelters Private Limited - India 100.00% 100.00%

46 The Company has not initiated the process of identifying 'suppliers' covered under the Micro, Small and Medium Enterprise 

P-@-2/A6-0,!W%,'!())S!#04!&-0%-!431%2/1>$-!$-d>3$-6-0,1!30!,&31!$-?#$41!#1!A-$!5%&-4>2-!bL!/7!,&-!./6A#03-1!W%,'!*\XS!
could not be provided.

As per our report of the even date For and behalf of Board of Directors

For Rohira Mehta & Associates

;3$6!$-?31,$#,3/0!0>6D-$!Z!**T[[[G
Chartered Accountants        

R C Mansukhani                              

Chairman

Kirit N Damania  

P3$-%,/$
P K Tandon

P3$-%,/$
Nikhil Mansukhani  

_E-%>,3@-!P3$-%,/$

Per Nirav B. Mehta

Partner      

"-6D-$1&3A!Y/FZ!*)S(\+!!!

Ashok Gupta                              

.;C!`!P3$-%,/$
Dhananjay Datar

P3$-%,/$
Rachana Mahuvakar

Company Secretary

Place  : Mumbai

P#,-!! Z! "#=!R)'!()*+
Place  : Mumbai

P#,-!! Z! "#=!R)'!()*+
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Man Industries (India) Limited

Statement pursuant to Section 212 of the Companies Act, 1956 relating to subsidiary companies

Rs. in Lacs

Sr

No

Particulars Name of Subsidiaries

Man Overseas Metal DMCC Man USA Inc*

1 Q-A/$,30?!.>$$-0%= W_P V5P

2 _E%&#0?-!Q#,-  16.3125 59.9150

3 Share Capital !T*FXS  0.60

4 Q-1-$@-1 M*\XFS[N  0.09

5 Total Assets  2,294.36  21.31

6 Total Liabilities  2,294.36  21.31

7 Investment Other than Investment in Subsidiary  -  -

8 Turnover  -  -

9 8$/9,!U!M:/11N!D-7/$-!,#E#,3/0  14.52  0.09

10 Tax Provision  -  -

11 8$/9,!U!M:/11N!#7,-$!,#E#,3/0  14.52  0.09

12 8$/A/1-4!P3@34-04  -  -

13 Country P>D#3'!VW_ V5W

n!;30#0%3#2!L07/$6#,3/0!31!D#1-4!/0!V0#>43,-4!Q-1>2,1

For and on behalf of the Board of Directors

R C Mansukhani                              Kirit N Damania  P K Tandon Nikhil Mansukhani  

Chairman P3$-%,/$ P3$-%,/$ _E-%>,3@-!P3$-%,/$

Ashok Gupta                              Dhananjay Datar Rachana Mahuvakar

.;C!`!P3$-%,/$ P3$-%,/$ Company Secretary

Place :     Mumbai
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MAN INDUSTRIES (INDIA) LIMITED
! Q-?4F!C77Z!*)*'!"#0!p/>1-'!5FbFQ/#4'!b32-!8#$2-!MG-1,N'!">6D#3!s!+))!)XS!

ATTENDANCE SLIP 

(To be presented at the entrance)

Y#6-!/7!,&-!5&#$-&/24-$!or Proxy _________________________________________________________________________ 

 

P8!LP!uuuuuuuuuuuuuuuuuuuuu!;/23/!Y/F!U!.23-0,!LP!uuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuu

I/We hereby record my/our presence at the 26th ANNUAL GENERAL MEETING /7! ,&-!./6A#0=! &-24! #,! k>&>! b32-! 8#$2-!

c=6K&#0#!.2>D'!82/,!Y/!VU*R'! kFbF8FPF!5%&-6-'! *Rth!Q/#4'! k>&>'!CAA/13,-! k>&>!^>1!P-A/,'! k>&>!">6D#3'!"#&#$#1&,$#!

400049 at 11.30 A.M. on Friday, September 26, 2014

------------------------------------------------------------- 

          Signature of the Member/Proxy

PROXY FORM
[Pursuant to Section 105(6) of the Companies Act,2013 read with Rule 19(3) of the Companies 

(Management and Administration) Rules , 2014]

     MAN INDUSTRIES (INDIA) LIMITED
.LYZ!:\\\\\"p*\TT8:.)+[+)T

Q-?4F!C77Z!*)*'!"#0!p/>1-'!5FbFQ/#4'!b32-!8#$2-!MG-1,N'!">6D#3!s!+))!)XS

Name of the member (s):

Registered address:

E-mail Id:

Folio / DP ID-Client ID No.

I/We being the member(s) of …………………………………shares of the above named Company hereby appoint:

1. Name:  

 Address: 

 

 E-mail Id: 

 Signature:  or failing him

2. Name: 

 Address: 

 

 E-mail Id: 

 Signature:  or failing him

3. Name: 

 Address: 

 

 E-mail Id: 

 Signature: 

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 26th Annual General Meeting of the Company, 

to be held at Juhu Vile Parle Gymkhana Club, Plot No U/13, J.V.P.D. Scheme, 13th Road, Juhu, Opposite Juhu Bus Depot, Juhu 

Mumbai, Maharashtra 400049 at 11.30 A.M. on Friday, SeptemD-$!(S'!()*+!#04!#,!#0=!#4J/>$06-0,!,&-$-/7!30!$-1A-%,!/7!1>%&!
resolutions as are indicated on the next page:

! !



No. Resolutions Optional*

Ordinary Business For Against

1. Adoption of Financial Statements for the year ended 31st March, 2014.

2. Declaration of Dividend on Equity Shares.

3. Re-appointment of Mr. Ashok Gupta, who retires by rotation.

4. Re-appointment of M/s. Rohira Mehta & Associates, Chartered Accountants, as Statutory Au-

!"#$%&'$('#)*'+$,-./0'./!'12"/3'#)*"%'%*,4/*%.#"$/5

Special Business

5. Appointment of Mr. Kirit N. Damania as an Independent Director.

6. Appointment of Mr. Pramod Tandon as an Independent Director.

7. Appointment of Mr. Dhananjay Datar as an Independent Director. 

 

Signed this …………….day of …………….2014

Signature of shareholder ……………………………………………………     

Signature of Proxy holder(s)………………………………………………

-----------------------------------------------------------------------------------------------------------------------------------------------------------------------

Y/,-Z
*F! H&31!7/$6!/7!A$/E=!30!/$4-$!,/!D-!-77-%,3@-!1&/>24!D-!4>2=!%/6A2-,-4!#04!4-A/13,-4!#,!,&-!Q-?31,-$-4!C79%-!/7!,&-!./6A#0='!

0/,!2-11!,&#0!+T!&/>$1!D-7/$-!,&-!%/66-0%-6-0,!/7!,&-!"--,30?F
(F! ;/$!,&-!Q-1/2>,3/01'!_EA2#0#,/$=!5,#,-6-0,!#04!Y/,-1'!A2-#1-!$-7-$!,/!,&-!Y/,3%-!/7!,&-!(Sth Annual General Meeting.

RF! nL,!31!/A,3/0#2!,/!A>,!#!v!h!I!30!,&-!#AA$/A$3#,-!%/2>60!#?#301,!,&-!Q-1/2>,3/01!3043%#,-4!30!,&-!^/EF!L7!=/>!2-#@-!,&-!v;/$I!/$!
vW?#301,I!%/2>60!D2#0K!#?#301,!#0=!/$!#22!Q-1/2>,3/01'!=/>$!8$/E=!<322!D-!-0,3,2-4!,/!@/,-!30!,&-!6#00-$!#1!&-U1&-!,&30K1!
appropriate.

4. Please complete all details including details of members(s) in above box before submission. 
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